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-RKQQ\�2\HERGH�DJJLXQJH�GXH�DUJHQWL�QHO�'RSSLR�0DVFKLOH�H�'RSSLR�0LVWR�,,,�FDWHJRULD�
DOO¶RUR�JXDGDJQDWR�LO�JLRUQR�SULPD��6XRL�VSDUULQJ�LO�FRPSDJQR�GL�QD]LRQDOH�0DWWHR�*XDOGL
�9LOOD�G¶2UR�0RGHQD��H�O¶DEUX]]HVH�*DLD�6PDUJLDVVL��6DQ�*DEULHOH��

1HL�JLRUQL�VXFFHVVLYL�HQWUDQR�LQ�JLRFR�L�,,�FDWHJRULD�H�VL�ID�YLYR�$OHVVDQGUR�'L�0DULQR�FKH�VDOH
SHU�WUH�YROWH�VXO�SRGLR�SL��SLFFROR�JXDGDJQDQGR�LO�EURQ]R�QHO�6LQJROR�0DVFKLOH��QHO�'RSSLR
0DVFKLOH��FRQ�LO�VHPSUH�SUH]LRVR�DLXWR�GL�&DUOR�5RVVL���SURLHWWDWR�PHQWDOPHQWH�YHUVR�JOL
(XURSHL�FDGHW�LQ�&URD]LD��H�QHO�'RSSLR�0LVWR��FRDGLXYDWR�GD�'HQLVD�=DQFDQHU��(SSDQ��

(VXOWDQR�DQFKH�=HXV�4XDUWX�H�7HQQLVWDYROR�1RUEHOOR��1HOOD�VRFLHWj�GHO�SDWURQ�*LDQIUDQFR
&DQFHGGD�HPHUJH�(OLVD�7URWWL�FKH�GLYHQWD�G¶RUR�QHO�'RSSLR�)HPPLQLOH�,,�&DWHJRULD�LQ�WDQGHP
FRQ�'HQLVD�=DQFDQHU��/D�ORPEDUGD�VL�WRJOLH�XQ¶DOWUD�SLFFROD�VRGGLVID]LRQH�QHO�VLQJROR
SLD]]DQGRVL�DO�WHU]R�SRVWR��6XOOR�VWHVVR�OLYHOOR�GHO�SRGLR�DUULYD�XQD�VRUSUHQGHQWH�0DULDOXFLD
'L�0HR�GHO�7HQQLVWDYROR�1RUEHOOR�FKH�SDUWLYD�FRPH�WHVWD�GL�VHULH�Q����

0D�JLRFDWRUL�H�WLIRVL�VDUGL�QRQ�KDQQR�QDVFRVWR�OD�VRGGLVID]LRQH�QHO�YHGHU�WULRQIDUH�/XLJL
5RFFD�QHO�6LQJROR�,,�&DWHJRULD��,Q�IRU]D�DWWXDOPHQWH�DO�7HQQLV�7DYROR�7LIHUQXP��LO�SRQJLVWD
FDWDQ]DUHVH�ILQR�D�TXDOFKH�PHVH�ID�VL�GHILQLYD�FDJOLDULWDQR�G¶DGR]LRQH�SHU�OD�VXD�SOXULHQQDOH
SHUPDQHQ]D�QHO�FDSROXRJR��%DWWHQGR�LQ�ILQDOH�LO�JLRYDQH�0DWWHR�0XWWL��GHO�&DVWHO�*RIIUHGR�
KD�VFDWHQDWR�O¶HXIRULD�GHL�VXRL�DPLFL�LVRODQL�FKH�KDQQR�ULFRQRVFLXWR�DOO¶XQDQLPLWj�TXDQWR�VLD
VWDWR�PHULWDWR�TXHVWR�WLWROR�GRSR�WDQWLVVLPL�DQQL�GL�VDFULILFL�

&521$&$�'(,�0(12�)25781$7,

1HO�VLQJROR�,,�FDWHJRULD�&DUOR�5RVVL�H�-RKQQ\�2\HERGH�VL�DUUHQGRQR�DL�TXDUWL�GL�ILQDOH��,O�ORUR
FRPSDJQR�GL�VFXGHULD�0DXUL]LR�0DVVDUHOOL�VL�IHUPD�DO�VHFRQGR�WXUQR�GHO�WDEHOORQH��$OWUL�GXH
PDUFR]]LDQL��0DVVLPR�)HUUHUR�H�$OHVVDQGUR�3L]]L��YHQJRQR�HVWURPHVVL�DO�SULPR�WXUQR��FRVu
FRPH�'DQLHOH�6DEDWLQR�GHO�7HQQLVWDYROR�1RUEHOOR��,O�VXR�FRPSDJQR�0D[LP�.X]QHWVRY�q
FRVWUHWWR�D�GDUH�IRUIDLW�SHU�SUREOHPL�GL�ORPEDOJLD��PHQWUH�SXU�JLRFDQGR�WXWWL�L�PDWFK�GHO
JLURQH��0DWWLD�&RQWX�GHOOD�/LEHUWDV�6DVVDUL�ID�OD�VXD�VWHVVD�ILQH��6XO�IURQWH�IHPPLQLOH�VWRS
JLj�GDOOD�SULPD�IDVH�SHU�6LOYLD�'HOLJLD�H�5RVDULD�0DXULHOOR��4XDWWUR�0RUL�&DJOLDUL�

1HL�GRSSL�GHOOD�VWHVVD�FDWHJRULD�LO�WDQGHP�(OLVD�7URWWL�9LQFHQ]R�'HOOL�&DUUL�DYDQ]D�ILQR�DL
TXDUWL�QHO�0LVWR��PHQWUH�QRQ�YDQQR�ROWUH�LO�VHFRQGR�WXUQR�L�ELQRPL�'DQLHOH�6DEDWLQR�(YD�&DUOL�
0DXULHOOR�7HVWLHUD��0D[LP�.X]QHWVRY�0DULDOXFLD�'L�0HR��$OHVVDQGUR�3L]]L�0RQLD�)UDQFKL�

,O�'RSSLR�0DVFKLOH�UHJLVWUD�OR�VWRS�DL�TXDUWL�SHU�'DQLHOH�6DEDWLQR�8PEHUWR�*LDUGLQD��6WHIDQR
&XUFLR�0DVVLPR�)HUUHUR��0DUFR]]L��H�0DVVDUHOOL��0DUFR]]L��*DOGLHUL��$EGLFD�SULPD�OD�FRSSLD
.X]QHWVRY�&RQFLDXUR�

3HU�LO�'RSSLR�)HPPLQLOH�OD�FRSSLD�0DXULHOOR�'HOLJLD�VL�VSLQJH�ILQR�DL�TXDUWL��SL��EUHYH�OD
SHUPDQHQ]D�GHO�GXR�'L�0HR�(WWDUL�

3HU�FLz�FKH�FRQFHUQH�LO�'RSSLR�0LVWR�,,,�FDWHJRULD�EDWWXWD�G¶DUUHVWR�DL�TXDUWL�SHU�OH�FRSSLH
)HUUHUR�0DXULHOOR�H�&RQWX��&DWHULQD�%RQR��0DUFR�6DULJX�6LOYLD�'HOLJLD�VL�FRQJHGDQR�GRSR�LO
VHFRQGR�WXUQR��$QFRUD�SULPD�HVFH�(OHRQRUD�7UXGX��7HQQLVWDYROR�1RUEHOOR��LQ�VLQWRQLD�FRQ
(PDQXHOH�'¶$QJHOR��/D�SRQJLVWD�QXUDJKHVH�GHO�7HQQLVWDYROR�1RUEHOOR�VL�DUUHQGH�VXELWR
DQFKH�QHO�'RSSLR�)HPPLQLOH�IDFHQGR�LO�SDLR�FRQ�5DIIHOOD�5LRQGLQR�H�DVVLHPH�DOOH�GXH�DWOHWH
GHOOD�0XUDYHUHVH�$OLFH�0DWWDQD�H�$XURUD�3LUDV��0DXULHOOR�'HOLJLD�VRQR�HVWURPHVVH�QHO�WXUQR
VXFFHVVLYR��DVVLHPH�DO�GXH�DWOHWH�GHOOD�0XUDYHUHVH�$OLFH�0DWWDQD�H�$XURUD�3LUDV�

,QILQH�QHO�'RSSLR�0DVFKLOH�LO�WDQGHP�&RQWX�)ORULDQ�FHGH�DO�VHFRQGR�WXUQR��PHQWUH
6DLJX�)HUUHUR�JLRFDQR�XQ�VROR�PDWFK�

,/�0('$*/,(5(�6$5'2

�

25,

�

-RKQQ\�2\HERGH��0DUFR]]L�&DJOLDUL��±�6LQJROR�,,,�&DWHJRULD

(OLVD�7URWWL��=HXV�4XDUWX��'HQLVD�=DQFDQHU�±�'RSSLR�,,�&DWHJRULD�0LVWR

5RVDULD�0DXULHOOR��4XDWWUR�0RUL�&DJOLDUL����6LQJROR�9HWHUDQL����±����)HPPLQLOH

5RVDULD�0DXULHOOR�(OLVDEHWWD�/RDOGL���'RSSLR�9HWHUDQL����±����)HPPLQLOH

5RVDULD�0DXULHOOR�&RQFHWWR�7HVWLHUD���'RSSLR�9HWHUDQL����±����0LVWR

$5*(17,

$OHVVDQGUR�'L�0DULQR��0DUFR]]L�&DJOLDUL��'HQLVD�=DQFDQHU�±�'RSSLR�,,�&DWHJRULD���0LVWR

-RKQQ\�2\HERGH��0DUFR]]L�&DJOLDUL��0DWWHR�*XDOGL�±�'RSSLR�,,,�&DWHJRULD�0DVFKLOH

-RKQQ\�2\HERGH�*DLD�6PDUJLDVVL�±�'RSSLR�,,,�&DWHJRULD�0LVWR

1LFROD�3LVDQX�6DUD�&RQJLX��$G�0XUDYHUD�77��±�'RSSLR�,9�&DWHJRULD�0LVWR

�

%521=,

$OHVVDQGUR�'L�0DULQR��0DUFR]]L�&DJOLDUL��±�6LQJROR�,,�&DWHJRULD�0DVFKLOH

0DULDOXFLD�'L�0HR��7HQQLVWDYROR�1RUEHOOR��±�6LQJROR�,,�&DWHJRULD�)HPPLQLOH
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1XRWR
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3DOODQXRWR
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5XJE\
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7HQQLV
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6HJXLFL�VX�)DFHERRN

'L
�FKH�WL�SLDFH�SULPD�GL�WXWWL�L�WXRL�DPLFL

,O�*LRUQDOH�GHOOR�6«
�����0L�SLDFH�

0L�SLDFH�TXHVWD�3DJLQD
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(OLVD�7URWWL��=HXV�4XDUWX��±�6LQJROR�,,�&DWHJRULD�)HPPLQLOH

$OHVVDQGUR�'L�0DULQR�&DUOR�5RVVL��0DUFR]]L�&DJOLDUL��±�'RSSLR�,,�&DWHJRULD�0DVFKLOH

0DULD�(JOH�)DQQL��7HQQLVWDYROR�2ULVWDQR��±�6LQJROR�9HWHUDQL����±����)HPPLQLOH

0DULD�(JOH�)DQQL�(QULFD�5RQGHQD�±�'RSSLR�9HWHUDQL����±����)HPPLQLOH

(ILVLR�3LVDQR��,O�&DQFHOOR�$OJKHUR��3DROR�'H�0DUWLQL�±�'RSSLR�9HWHUDQL����±����0DVFKLOH

*LDQQL�3DOPDV��/LE�3��3RQJ�0RQWHURVHOOR��0��$QQROIL�±�'RSSLR�9HWHUDQL�2YHU����0DVFKLOH

3LR�3LUDV��77�0RQVHUUDWR��*LDFRPR�'H�&DUROLV

QHOOD�IRWR�GL���(OHRQRUD�3LUDV�0DUWLQ�.X]QHWVRY��H�0DULDOXFLD�'L�0HR

�

*�3��3XJJLRQL

�

(WLFKHWWDWR�VRWWR

WHQLVWDYROR�WURIHR�PXUDYHUD

$UWLFROL�FRUUHODWL��GD�WDJ�

7HQQLV�7DYROR��&DPSLRQDWL�0RQGLDOL�6WXGHQWHVFFKL

$OWUR�LQ�TXHVWD�FDWHJRULD�� ©�7HQQVLWDYROR��0DULDOXFLD�'L�PHR�FRQTXLVWD�XQ�EHOOLVVPR
EURQ]R�QHO�VLQJROR�GL�FDWHJRULD

7RUQD�LQ�DOWR

�� �� � �� ��

�� �� �� �� �� �� � �

,O*LRUQDOHGHOORVSRUW�QHW�q�XQD�WHVWDWD�JLRUQDOLVWLFD�VSRUWLYD�UHJLVWUDWD�SUHVVR�LO�7ULEXQDOH�GL�6SROHWR��3J��1U��LVFUL]LRQH���������GHO������������
5�2�&���5HJLVWUR�RSHUDWRUL�GL�FRPXQLFD]LRQH���������

)RWR�H�FRQWHQXWL�VRQR�ULSURGXFLELOL�FLWDQGR�OD�IRQWH�ZZZ�LOJLRUQDOHGHOORVSRUW�QHW

$OFXQH�GHOOH�LPPDJLQL�SUHVHQWL�VXO�VLWR�VRQR�VWDWH�RWWHQXWH�YLD�LQWHUQHW�H��FRPH�WDOL��VRQR�VWDWH�ULWHQXWH�GL�SXEEOLFR�GRPLQLR��RSSXUH�LO�ORUR�XVR�q
VWDWR�DXWRUL]]DWR�GDJOL�VWHVVL�LQWHUHVVDWL��1RQ�YL�q�QHVVXQD�LQWHQ]LRQH�GL�LQIUDQJHUH�FRS\ULJKW��SHUWDQWR��VH�FLz�IRVVH�FDSLWDWR��LQYLDWHFL�XQD�H�PDLO�D

LQIR#LOJLRUQDOHGHOORVSRUW�QHW�H�SURYYHGHUHPR�DOOD�ULPR]LRQH�LPPHGLDWD�GHOOH�LPPDJLQL�LQ�TXHVWLRQH�

'LUHWWRUH�5HVSRQVDELOH��5RVDULR�0XUUR����&RQWDWWL��5HGD]LRQH�
(GLWRUH��$�6�6�2���$VVRFLD]LRQH�6WDPSD�6SRUWLYD�2QOLQH��3�,��������������

,QIRUPDWLYD�VXOOD�SULYDF\�H�VXOO
XWLOL]]R�GHL�FRRNLH
5HDOL]]D]LRQH�JUDILFD�H�VXSSRUWR�WHFQLFR���)ODZHE

8IILFLR�/HJDOH��$YY��5RVVDQR�3RQWL���3�]]D�GHOOD�9LWWRULD�Q������������6SROHWR��3J�

7XWWH�OH�FROODERUD]LRQL�QHOOD�VFULWWXUD�GHL�FRQWHQXWL�GHO�VLWR�VRQR�VYROWH�D�WLWROR�JUDWXLWR�GD�DVVRFLDWL�$VVR
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�62/,'$5,(7¬

,Q�FRGD�DO�JUXSSR
&DWHJRULH�

&RQGLYLGL�TXHVWR�SRVW� � � �

���JLXJQR�����

7HQQLV�WDYROR��*LDGD�5RVVL�LQ�5RPDQLD��LQ�JDUD�GD
JLRYHGu����YHUVR�5LR
D�FXUD�GL�*LDQ�/XFD�3DVLQL

�

*LDGD�5RVVL�q�LQ�SDUWHQ]D�SHU�OD�5RPDQLD��$�&OXM�1DSRFD�JLRYHGu�H�YHQHUGu�JLRFKHUj
LQ�VLQJROR��/D���HQQH�GL�3RLQFLFFR�GL�=RSSROD��3Q��SURVHJXH�FRQ�LO�VXR�SHUFRUVR�YHUVR
5LR�GRYH�VL�SUHVHQWD�FRPH�VWHOOD�GHO�WHQQLV�WDYROR�SDUDOLPSLFR�D]]XUUR�

3(5�/$�7(67$�',�6(5,( �(¶�LO�VXR�XOWLPR�WRUQHR�LQWHUQD]LRQDOH�LQ�5RPDQLD��LO�SL�
LPSRUWDQWH�SHUFKp�EDQFR�GL�SURYD�PROWR�LPSHJQDWLYR�FKH�OD�YHGUj�DIIURQWDUH�OD
WKDLODQGHVH�%RRWZDQVLULQD��Q����GHO�UDQNLQJ�PRQGLDOH��H�OD�EUDVLOLDQD�'D�6LOYLD�&DWLD�Q�
���OH�XQLFKH�DWOHWH�FRQ�FXL�QRQ�KD�JLRFDWR�QHJOL�XOWLPL�FLQTXH�PHVL��6DUj�FRVu�O¶XQLFD
FKH�LQ�FLQTXH�PHVL�DYUj�LQFRQWUDWR�WXWWH�OH�DYYHUVDULH�GL�5LR��9LVWD�O¶LPSUHVVLRQDQWH
DVFHVD�QHO�UDQNLQJ�PRQGLDOH�±�*LDGD�q�Q����LQ�FODVVH���H�Q����QHO�SXQWHJJLR
FRQVLGHUDQGR�OD�SRODFFD�%XFODZ�GL�FODVVH������SURYHUj�D�JLRFDUVL�OD�YLWWRULD�FKH
YDUUHEEH�LO�TXDUWR�SRVWR�DVVROXWR�HG�LO�GLULWWR�DG�HVVHUH�XQD�GHOOH�TXDWWUR�WHVWH�GL�VHULH
DOOH�3DUDOLPSLDGL�

3(5�/$�0('$*/,$�&RPXQTXH�YDGD�ULPDUUj�OD�FRQVDSHYROH]]D�H�OD
GHWHUPLQD]LRQH��FRQ�JOL�DOOHQDPHQWL�TXRWLGLDQL�FRQ�LO�WHFQLFR�IHGHUDOH�)LOLSSDV�GHL
5DQJHUV�GL�8GLQH��GL�SRWHU�YRODUH�LQ�%UDVLOH�H�WRUQDUH�LQ�,WDOLD�FRQ�XQD�PHGDJOLD�DO
FROOR�

�

$OEHUWR�)UDQFHVFXW

3HU�SRWHU�FRPPHQWDUH�L�SRVW�GHYL�HVVHUH�UHJLVWUDWR�DO�VLWR�GL�*D]]HWWD�LW

� � �

&RQGLYLGL�LO�EORJ��

%ORJ�D�FXUD�GL

*LDQ�/XFD�3DVLQL

8OWLPL�FRPPHQWL� 3L��FRPPHQWDWL

%L&��OD�JLRLD�GHO�SUHVLGHQWH�GL�&DQW�
$OIUHGR�0DUVRQ
�

%L&��&KRXGKU\�VFXGHWWR�D�&DQW��H
DGGLR
�

%L&��DOWUH�YRFL�GHOOD�ILQDOH�VFXGHWWR
�

%L&��LO�WDJOLR�GHOOD�UHWLQD�GL�&DQW��
�

%L&��LO�WDJOLR�GHOOD�UHWLQD�GL�&DQW��
�

&HUFD�QHO�EORJ �

� � �

� ��VHWWLPDQD�ID��)LDPPD�/DUQR

� ��VHWWLPDQD�ID��)LDPPD�/DUQR

� ��VHWWLPDQD�ID��)LDPPD�/DUQR

� ��VHWWLPDQH�ID��)LDPPD�/DUQR

� ��VHWWLPDQH�ID��IXULERQGR

9LGHR )RWR 5LVXOWDWL /LYH� *D]]D�*ROG *D]]D%HW ����6HJXLFL � $FFHGL� 0HQX � 0RQGR�*D]]HWWD � 6KRS �
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1RWL]LH�D�&RQIURQWR &RPXQLFDWL�6WDPSD 6RFLDO�1HZV 2IIHUWH�GL�/DYRUR

'SQYRMGEXM�7XEQTE
7ER�+MYWITTI�'EJEWWS

&HUFD�IUD�L�FRPXQLFDWL  

3ULPD�SDJLQD (OHQFR 1XRYR�DFFRXQW ,QVHULPHQWR 3DQQHOOR�GL�FRQWUROOR 0RGLILFD�SDVVZRUG

'VSREGLI�4SRKMWXMGLI�7EVHIKRE�HIP����KMYKRS�����
,O�UHJRODPHQWR��SXEEOLFDWR�VXO�VLWR�ZZZ�ILWHWVDUGHJQD�RUJ��WUD�OH�DOWUH�FRVH�SUHYHGH
FKH�JOL�DWOHWL�SDUWHFLSDQWL�GRYUDQQR�HVVHUH�UHJRODUPHQWH�WHVVHUDWL�DOOD�)LWHW�SHU�OD
VWDJLRQH�VSRUWLYD������±����SHU�OD�PHGHVLPD�VRFLHWj�VSRUWLYD�DYHQWH�GLULWWR�D
SDUWHFLSDUH�H�FRQ�OD�TXDOH�q�VWDWD�YLQWD�OD�PDQLIHVWD]LRQH�UHJLRQDOH�

GEKP MEVM ����������������������MRJSVQE^MSRI�MX���GSQYRMGEXM
WXEQTE���WTSVX
�

863*)3�'32-�������+6%2()�%88)7%�4)6�0%�463:%
6)+-32%0)�(-�196%:)6%

-�REXM�HSTS�MP����HMGIQFVI������WSRS�MR�XVITMHE^MSRI��-P
TVSWWMQS���PYKPMS�WM�XIVV£�MRJEXXM�E�1YVEZIVE�PE�JEWI
VIKMSREPI�HIP�8VSJIS�'SRM�HM�8IRRMWXEZSPS��%RXMGEQIVE�HIPPI

JMREPM�RE^MSREPM�GLI�UYIWXÙERRS�WM�XIVVERRS�E�'EKPMEVM�HEP����EP����WIXXIQFVI�������
0ÙSVKERM^^E^MSRI�HIPPÙETTYRXEQIRXS�WEVVEFIWI�WEV£�GYVEXS�HEPPI�HYI�WSGMIX£�PSGEPM��%H
1YVEZIVE�88�I�%7(�1YVEZIVIWI�88��4SXVERRS�TEVXIGMTEVI�EP�QEWWMQS�HYI�WUYEHVI�HIPPE
WXIWWE�WSGMIX£�I�WSPS�PE�ZMRGMXVMGI�TEVXIGMTIV£�EPPE�QERMJIWXE^MSRI�RE^MSREPI��
-P�VIKSPEQIRXS��TYFFPMGEXS�WYP�WMXS�[[[�JMXIXWEVHIKRE�SVK��XVE�PI�EPXVI�GSWI�TVIZIHI�GLI�KPM
EXPIXM�TEVXIGMTERXM�HSZVERRS�IWWIVI�VIKSPEVQIRXI�XIWWIVEXM�EPPE�*MXIX�TIV�PE�WXEKMSRI
WTSVXMZE������Ö����TIV�PE�QIHIWMQE�WSGMIX£�WTSVXMZE�EZIRXI�HMVMXXS�E�TEVXIGMTEVI�I�GSR�PE
UYEPI�«�WXEXE�ZMRXE�PE�QERMJIWXE^MSRI�VIKMSREPI��

:)28-�1)(%+0-)�-2�89883��1%�%2',)�0Ù363�(-�09-+-�63''%���Û(-�'%7%Ü

0E�7EVHIKRE�TSRKMWXMGE�IWGI�E�XIWXE�EPXE�HEPPE�VEWWIKRE�MRHMZMHYEPI�XVMGSPSVI�HM�0YGIVE��-R
XYXXS�ZIRXM�QIHEKPMI�VEGGSPXI�HEPPI�WSGMIX£�MWSPERI��ZIHIVI�M�HIXXEKPM�MR�FEWWS
�RIM�ZEVM�WIXXSVM
GLI�LERRS�GSRXVEHHMWXMRXS�PI�XVI�WIXXMQERI�EKSRMWXMGLI�TYKPMIWM�

6HJXL�L�FRPXQLFDWL�VWDPSD�VX

� �

%D\:D�U�H��DFTXLVLVFH�.HQHUJLD�6YLOXSSR�

SURYLGHU�GL�VHUYL]L�GL�2	0�LQ�,WDOLD�FRQ�XQ

SRUWDIRJOLR�GL�����0:

$WUDGLXV�&ROOHFWLRQV�SXEEOLFD�OD�GHFLPD

HGL]LRQH�GHOOD�*XLGD�DO�5HFXSHUR�&UHGLWL

,QWHUQD]LRQDOH

$OHULV�KD�QRPLQDWR�-DFN�*RYHUV�D�FDSR

GHOOH�VXH�DWWLYLWj�SHU�O
(XURSD�H�SHU�LO

VHWWRUH�DHURVSD]LDOH�H�DXWRPRELOLVWLFR

PRQGLDOH

6KLPRQ�3HUHV�����SUHVLGHQWH�LVUDHOLDQR��H

LO�GRWW��0LNH�(YDQV�KDQQR�LQFRQWUDWR�6XD

6DQWLWj�3DSD�)UDQFHVFR��H�KDQQR�FROWR

O
RFFDVLRQH�SHU�ULQJUD]LDUOR�GHOO
DPLFL]LD�H

GHO�VRVWHJQR�HVSUHVVR�DO�SRSROR�HEUDLFR�H

DOOR�VWDWR�GL�,VUDHOH

9ROYR�&DUV�SUHVHQWD�L�PRGHOOL�VSRUWLYL�6��

H�9���5�'HVLJQ

,�FRPXQLFDWL�VWDPSD�VXO�WXR�VLWR

���GSQYRMGEXM�[MHKIX

7I�PS�HIWMHIVM�TYSM�TYFFPMGEVI�M�GSQYRMGEXM

WXEQTE�TVIWIRXM�WY�MRJSVQE^MSRI�MX�WYP

XYS�WMXS����7GSTVM�GSQI���

]

,Q�HYLGHQ]D
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0E�TEVXI�HE�QEXXEXVMGI�WTIXXE�EPPE�1EVGS^^M�'EKPMEVM�GLI�RIPPE�WTIGMEPI�GPEWWMJMGE�TIV�WSGMIX£�WM
TME^^E�EP�XIV^S�TSWXS�MR�-XEPME��EPPI�WTEPPI�HM�'EWXIP�+SJJVIHS�I�8IRRMWXEZSPS�8SVMRS��9R
QSXMZS�HM�ZERXS�TIV�MP�WSHEPM^MS�HM�ZME�'VIWTIPPERM�GLI�TIV�XYXXE�PE�WXEKMSRI�LE�XIRYXS�ZMZE
PÙEXXIR^MSRI�HIM�WYSM�XMJSWM�VMWGYSXIRHS�GSRWIRWM�WME�RIPPI�GSQTIXM^MSRM�E�WUYEHVI��WME�MR�UYIPPI
KMSZERMPM�I�MRHMZMHYEPM�7IRMSV�
2IPPE�JEWI�GSRGPYWMZE�HIM�KMSGLM�M�QEVGS^^MERM�RSR�LERRS�KYEHEKREXS�M�QIXEPPM�TM¼�TVI^MSWM��
QE�GM�WSRS�ERHEXM�QSPXS�ZMGMRS��SXXIRIRHS�GSQYRUYI�HMZIVWM�TSHM��
.SLRR]�3]IFSHI�EKKMYRKI�HYI�EVKIRXM�RIP�(STTMS�1EWGLMPI�I�(STTMS�1MWXS�---�GEXIKSVME�
EPPÙSVS�KYEHEKREXS�MP�KMSVRS�TVMQE��7YSM�WTEVVMRK�MP�GSQTEKRS�HM�RE^MSREPI�1EXXIS�+YEPHM
�:MPPE�HÙ3VS�1SHIRE
�I�PÙEFVY^^IWI�+EME�7QEVKMEWWM��7ER�+EFVMIPI
�
2IM�KMSVRM�WYGGIWWMZM�IRXVERS�MR�KMSGS�M�--�GEXIKSVME�I�WM�JE�ZMZS�%PIWWERHVS�(M�1EVMRS�GLI�WEPI
TIV�XVI�ZSPXI�WYP�TSHMS�TM¼�TMGGSPS�KYEHEKRERHS�MP�FVSR^S�RIP�7MRKSPS�1EWGLMPI��RIP�(STTMS
1EWGLMPI��GSR�MP�WIQTVI�TVI^MSWS�EMYXS�HM�'EVPS�6SWWM���TVSMIXXEXS�QIRXEPQIRXI�ZIVWS�KPM
)YVSTIM�GEHIX�MR�'VSE^ME
�I�RIP�(STTMS�1MWXS��GSEHMYZEXS�HE�(IRMWE�>ERGERIV��)TTER
�
)WYPXERS�ERGLI�>IYW�5YEVXY�I�8IRRMWXEZSPS�2SVFIPPS��2IPPE�WSGMIX£�HIP�TEXVSR�+MERJVERGS
'ERGIHHE�IQIVKI�)PMWE�8VSXXM�GLI�HMZIRXE�HÙSVS�RIP�(STTMS�*IQQMRMPI�--�'EXIKSVME�MR
XERHIQ�GSR�(IRMWE�>ERGERIV��0E�PSQFEVHE�WM�XSKPMI�YRÙEPXVE�TMGGSPE�WSHHMWJE^MSRI�RIP
WMRKSPS�TME^^ERHSWM�EP�XIV^S�TSWXS��7YPPS�WXIWWS�PMZIPPS�HIP�TSHMS�EVVMZE�YRE�WSVTVIRHIRXI
1EVMEPYGME�(M�1IS�HIP�8IRRMWXEZSPS�2SVFIPPS�GLI�TEVXMZE�GSQI�XIWXE�HM�WIVMI�R�����
1E�KMSGEXSVM�I�XMJSWM�WEVHM�RSR�LERRS�REWGSWXS�PE�WSHHMWJE^MSRI�RIP�ZIHIV�XVMSRJEVI�0YMKM
6SGGE�RIP�7MRKSPS�--�'EXIKSVME��-R�JSV^E�EXXYEPQIRXI�EP�8IRRMW�8EZSPS�8MJIVRYQ��MP�TSRKMWXE
GEXER^EVIWI�JMRS�E�UYEPGLI�QIWI�JE�WM�HIJMRMZE�GEKPMEVMXERS�HÙEHS^MSRI�TIV�PE�WYE�TPYVMIRREPI
TIVQERIR^E�RIP�GETSPYSKS��&EXXIRHS�MR�JMREPI�MP�KMSZERI�1EXXIS�1YXXM��HIP�'EWXIP�+SJJVIHS

LE�WGEXIREXS�PÙIYJSVME�HIM�WYSM�EQMGM�MWSPERM�GLI�LERRS�VMGSRSWGMYXS�EPPÙYRERMQMX£�UYERXS�WME
WXEXS�QIVMXEXS�UYIWXS�XMXSPS�HSTS�XERXMWWMQM�ERRM�HM�WEGVMJMGM�

'632%'%�()-�1)23�*36892%8-

2IP�WMRKSPS�--�GEXIKSVME�'EVPS�6SWWM�I�.SLRR]�3]IFSHI�WM�EVVIRHSRS�EM�UYEVXM�HM�JMREPI��-P�PSVS
GSQTEKRS�HM�WGYHIVME�1EYVM^MS�1EWWEVIPPM�WM�JIVQE�EP�WIGSRHS�XYVRS�HIP�XEFIPPSRI��%PXVM�HYI
QEVGS^^MERM��1EWWMQS�*IVVIVS�I�%PIWWERHVS�4M^^M��ZIRKSRS�IWXVSQIWWM�EP�TVMQS�XYVRS��GSW¯
GSQI�(ERMIPI�7EFEXMRS�HIP�8IRRMWXEZSPS�2SVFIPPS��-P�WYS�GSQTEKRS�1E\MQ�/Y^RIXWSZ�«
GSWXVIXXS�E�HEVI�JSVJEMX�TIV�TVSFPIQM�HM�PSQFEPKME��QIRXVI�TYV�KMSGERHS�XYXXM�M�QEXGL�HIP
KMVSRI��1EXXME�'SRXY�HIPPE�0MFIVXEW�7EWWEVM�JE�PE�WYE�WXIWWE�JMRI��7YP�JVSRXI�JIQQMRMPI�WXST�KM£
HEPPE�TVMQE�JEWI�TIV�7MPZME�(IPMKME�I�6SWEVME�1EYVMIPPS��5YEXXVS�1SVM�'EKPMEVM�
2IM�HSTTM�HIPPE�WXIWWE�GEXIKSVME�MP�XERHIQ�)PMWE�8VSXXM�:MRGIR^S�(IPPM�'EVVM�EZER^E�JMRS�EM
UYEVXM�RIP�1MWXS��QIRXVI�RSR�ZERRS�SPXVI�MP�WIGSRHS�XYVRS�M�FMRSQM�(ERMIPI�7EFEXMRS�)ZE
'EVPM��1EYVMIPPS�8IWXMIVE��1E\MQ�/Y^RIXWSZ�1EVMEPYGME�(M�1IS��%PIWWERHVS�4M^^M�1SRME
*VERGLM�
-P�(STTMS�1EWGLMPI�VIKMWXVE�PS�WXST�EM�UYEVXM�TIV�(ERMIPI�7EFEXMRS�9QFIVXS�+MEVHMRE�
7XIJERS�'YVGMS�1EWWMQS�*IVVIVS��1EVGS^^M
�I�1EWWEVIPPM��1EVGS^^M
�+EPHMIVM��%FHMGE�TVMQE
PE�GSTTME�/Y^RIXWSZ�'SRGMEYVS�
4IV�MP�(STTMS�*IQQMRMPI�PE�GSTTME�1EYVMIPPS�(IPMKME�WM�WTMRKI�JMRS�EM�UYEVXM��TM¼�FVIZI�PE
TIVQERIR^E�HIP�HYS�(M�1IS�)XXEVM�
4IV�GMµ�GLI�GSRGIVRI�MP�(STTMS�1MWXS�---�GEXIKSVME�FEXXYXE�HÙEVVIWXS�EM�UYEVXM�TIV�PI�GSTTMI
*IVVIVS�1EYVMIPPS�I�'SRXY��'EXIVMRE�&SRS��1EVGS�7EVMKY�7MPZME�(IPMKME�WM�GSRKIHERS�HSTS�MP
WIGSRHS�XYVRS��%RGSVE�TVMQE�IWGI�)PISRSVE�8VYHY��8IRRMWXEZSPS�2SVFIPPS
�MR�WMRXSRME�GSR
)QERYIPI�(Ù%RKIPS��0E�TSRKMWXE�RYVEKLIWI�HIP�8IRRMWXEZSPS�2SVFIPPS�WM�EVVIRHI�WYFMXS
ERGLI�RIP�(STTMS�*IQQMRMPI�JEGIRHS�MP�TEMS�GSR�6EJJIPPE�6MSRHMRS�I�EWWMIQI�EPPI�HYI�EXPIXI
HIPPE�1YVEZIVIWI�%PMGI�1EXXERE�I�%YVSVE�4MVEW��1EYVMIPPS�(IPMKME�WSRS�IWXVSQIWWI�RIP
XYVRS�WYGGIWWMZS��EWWMIQI�EP�HYI�EXPIXI�HIPPE�1YVEZIVIWI�%PMGI�1EXXERE�I�%YVSVE�4MVEW��
-RJMRI�RIP�(STTMS�1EWGLMPI�MP�XERHIQ�'SRXY�*PSVMER�GIHI�EP�WIGSRHS�XYVRS��QIRXVI
7EMKY�*IVVIVS�KMSGERS�YR�WSPS�QEXGL�

-0�1)(%+0-)6)�7%6(3

36-

.SLRR]�3]IFSHI��1EVGS^^M�'EKPMEVM
�Ö�7MRKSPS�---�'EXIKSVME�
)PMWE�8VSXXM��>IYW�5YEVXY
�(IRMWE�>ERGERIV�Ö�(STTMS�--�'EXIKSVME�1MWXS
6SWEVME�1EYVMIPPS��5YEXXVS�1SVM�'EKPMEVM
���7MRKSPS�:IXIVERM����Ö����*IQQMRMPI
6SWEVME�1EYVMIPPS�)PMWEFIXXE�0SEPHM���(STTMS�:IXIVERM����Ö����*IQQMRMPI
6SWEVME�1EYVMIPPS�'SRGIXXS�8IWXMIVE���(STTMS�:IXIVERM����Ö����1MWXS

%6+)28-

%PIWWERHVS�(M�1EVMRS��1EVGS^^M�'EKPMEVM
�(IRMWE�>ERGERIV�Ö�(STTMS�--�'EXIKSVME���1MWXS
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� � � � �

.SLRR]�3]IFSHI��1EVGS^^M�'EKPMEVM
�1EXXIS�+YEPHM�Ö�(STTMS�---�'EXIKSVME�1EWGLMPI

.SLRR]�3]IFSHI�+EME�7QEVKMEWWM�Ö�(STTMS�---�'EXIKSVME�1MWXS
2MGSPE�4MWERY�7EVE�'SRKMY��%H�1YVEZIVE�88
�Ö�(STTMS�-:�'EXIKSVME�1MWXS

&632>-
%PIWWERHVS�(M�1EVMRS��1EVGS^^M�'EKPMEVM
�Ö�7MRKSPS�--�'EXIKSVME�1EWGLMPI
1EVMEPYGME�(M�1IS��8IRRMWXEZSPS�2SVFIPPS
�Ö�7MRKSPS�--�'EXIKSVME�*IQQMRMPI
)PMWE�8VSXXM��>IYW�5YEVXY
�Ö�7MRKSPS�--�'EXIKSVME�*IQQMRMPI
%PIWWERHVS�(M�1EVMRS�'EVPS�6SWWM��1EVGS^^M�'EKPMEVM
�Ö�(STTMS�--�'EXIKSVME�1EWGLMPI
1EVME�)KPI�*ERRM��8IRRMWXEZSPS�3VMWXERS
�Ö�7MRKSPS�:IXIVERM����Ö����*IQQMRMPI
1EVME�)KPI�*ERRM�)RVMGE�6SRHIRE�Ö�(STTMS�:IXIVERM����Ö����*IQQMRMPI
)JMWMS�4MWERS��-P�'ERGIPPS�%PKLIVS
�4ESPS�(I�1EVXMRM�Ö�(STTMS�:IXIVERM����Ö����1EWGLMPI
+MERRM�4EPQEW��0MF�4��4SRK�1SRXIVSWIPPS
�1��%RRSPJM�Ö�(STTMS�:IXIVERM�3ZIV����1EWGLMPI
4MS�4MVEW��88�1SRWIVVEXS
�+MEGSQS�(I�'EVSPMW

4IV�QEKKMSVM�MRJSVQE^MSRM

7MXS�;IF
KWWS���ZZZ�ILWHWVDUGHJQD�RUJ

9JJMGMS�7XEQTE
*,$03$2/2�38**,21,
�&DJOLDUL��,WDOLD

%PPIKEXM
&DUOR�5RVVL�H�-RKQQ\�2\HERGH��)RWR�(OHRQRUD�3LUDV��-3*
/XLJL�5RFFD��)RWR�)LWHW��MSJ
D�G[�$OHVVDQGUR�'L�0DULQR�FRQ�LO�WHFQLFR�6DQGUR�3RPD�H�0DXUL]LR�0DVVDUHOOL�MSJ

'SQYRMGEXM�GSVVIPEXM

&URQDFKH�3RQJLVWLFKH�6DUGHJQD�GHO����IHEEUDLR����������6(5,(�$�
0$5&2==,�35217$�$//(�6(0,),1$/,�6&8'(772�7(11,67$92/2
125%(//2�$9$17,�&21�),'8&,$�(QQHVLPR�FDSRODYRUR�H�SOD\�RII�EOLQGDWL�
/D�0DUFR]]L�SXz�FRQFHQWUDUVL�DQLPD�H�FRUSR�VXOO¶DSSHQGLFH�ILQDOH�GHO
FDPSLRQDWR��XWLOL]]DQGR�OH�WUH�JDUH�ULPDQHQWL�GHOOD�UHJXODU�VHDVRQ�SHU�IDUH

VSHULPHQWD]LRQH«

&URQDFKH�3RQJLVWLFKH�6DUGHJQD�GHO����JLXJQR����������-2+11<
2<(%2'(�&$03,21(�,7$/,$12�7(5=$�&$7(*25,$�,Q�6DUGHJQD�GD
TXDQGR�q�LQ�IDVFH��ILJOLR�GL�0LFKDHO���H[�JLRFDWRUH�GL�&XV�&DJOLDUL�
7HQQLVWDYROR�1RUEHOOR�H�0DUFR]]L�&DJOLDUL�H�DWWXDOH�WHFQLFR�GHO
&RUWHPDJJLRUH���-RKQQ\�2\HERGH�DJJLXQJH�XQ�DOWUR�WLWROR�DL�WDQWL�FRQTXLVWDWL

D�OLYHOOR�JLRYDQLOH�«

&URQDFKH�3RQJLVWLFKH�6DUGHJQD�GHO���JLXJQR����������$QQR�9,,�
&RPXQLFDWR�Q�����GHO���JLXJQR������$99,$72�$775$9(562�,/�&,3
6$5'(*1$�81�352*(772�$//¶81,7$¶�63,1$/(�',�&$*/,$5,�,O�&RPLWDWR
,WDOLDQR�3DUDOLPSLFR�6DUGHJQD�FKLDPD�H�OD�)LWHW�6DUGHJQD�ULVSRQGH�FRQ
DUGRUH��'D�OXQHGu�PDWWLQD�LO�7HQQLVWDYROR�q�XQD�GHOOH�GLVFLSOLQH�VSRUWLYH

�DVVLHPH�D�7LUR«
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GARE E CAMPIONATI

Servizi di Media Monitoring

• Te n n i s t avo l o : chiusi gli italiani per il G.S. Regaldi
• Gualdi d`argento nel singolare A Lucera la Villa cala il poker
• Palleggiare a ping-pong con Sun Tzu e Aristotele
• Pioggia di medaglie per le racchette sarde ai campionati italiani
• Aperte le iscrizioni per la 1a edizione del torneo Ping Pong for Telethon

5 articoli
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