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ilcaffe.tv
Sezione: WEB NEWS

Notizia del: 05/06/2016
Foglio: 1/2

http://ilcaffe.tv/articolo/24770/a-ciampino-il-tennis-tavolo-si-fa-grande
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$UHD�5LVHUYDWD � � � 5HGD]LRQH���&RQWDWWDFL���3ULYDF\�����7XWWL�L�GLULWWL�ULVHUYDWL���0HGLXP�6UO���3�,YD������������

IRUPD]LRQL�PLOLWDQWL�LQ�VHULH�PDJJLRUL��FRPH�DG�HVHPSLR�OD�%��ILQR�D�XQ�DQQR�ID�
DYYDOHQGRVL�WDOYROWD�GL�JLRFDWRUL�SURYHQLHQWL�GD�DOWUH�SURYLQFH�R�DQFKH�GD�DOWUH
UHJLRQL��8Q�JUDQGH�VXFFHVVR��YLVWR�FKH��FRPH�VSHVVR�DFFDGH�DOOH�GLVFLSOLQH��PLQRUL�
D�OLYHOOR�ORFDOH��FL�VRQR�VWDWL�DQFKH�PRPHQWL�GLIILFLOL��0HULWR�GHOOD�WHQXWD�GHOOD�VRFLHW¢
VRQR�VWDWL�OD�SDVVLRQH�H�O
LPSHJQR�LQ�SULPD�SHUVRQD�GHO�3UHVLGHQWH��)LOLSSR
6FLDUURQH��QRQFK«�LO�VXSSRUWR�GHL�VRFL�GD�DQQL�LQ�FRVWDQWH�FUHVFLWD��2UD�OD�)XWXUD�KD
XQD�HFFH]LRQDOH�SRVVLELOLW¢�GL�VYLOXSSR�VLD�D�OLYHOOR�WHFQLFR�FKH�VRFLHWDULR�D�SDUWLUH
SURSULR�GDOOD�SURVVLPD�VWDJLRQH��'D�6HWWHPEUH�JOL�DWOHWL�GHOOD�)XWXUD�SRWUDQQR
FRQWDUH�LQIDWWL�VXO�VXSSRUWR�WHFQLFR�GL�XQ�DOOHQDWRUH�FRPH�0RQGHOOR��LO�JLRFDWRUH�GL
7HQQLV�7DYROR�LWDOLDQR�SL»�UDSSUHVHQWDWLYR�GL�VHPSUH��&RQ�L�VXRL�GLHFL�WLWROL�LWDOLDQL�
XQGLFL�VFXGHWWL��XQD�PHGDJOLD�GɩDUJHQWR�DL�*LRFKL�GHO�0HGLWHUUDQHR�H�XQD�PHGDJOLD
GL�EURQ]R�DL�&DPSLRQDWL�0RQGLDOL�D�VTXDGUH��0RQGHOOR�ª�VWDWR�LO�SRQJLVWD�D]]XUUR
SL»�WLWRODWR�H�VDU¢�OɩDOOHQDWRUH�GL�SL»�DOWR�OLYHOOR�FKH�DEELD�PDL�VYROWR�OD�VXD�DWWLYLW¢
QHO�/D]LR��4XHVWR�FRPSRUWHU¢�XQ�EHQHILFLR�HQRUPH�QRQ�VROR�DOOD�)XWXUD�H�DO�WHVVXWR
SRQJLVWLFR�URPDQR�H�OD]LDOH��PD�DQFKH�DO�WHUULWRULR�GL�&LDPSLQR�H�GHL�FRPXQL
FLUFRVWDQWL��OD�)XWXUD����SXQWD�LQIDWWL�DG�DUUXRODUH�H�IRUPDUH�QXRYL�JLRFDWRUL�GL�WXWWH
OH�HW¢�H�GL�WXWWH�OH�FDWHJRULH��QRQ�VROR�GHO�FLDPSLQHVH�PD�DQFKH�GL�DOWUH�UHDOW¢�
5RPD�FRPSUHVD��7UD�O
DOWUR��JOL�DOOHQDPHQWL�VL�WHUUDQQR�G
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ULQQRYDWD�GRSR�PHVL�GL�ODYRUL�SHU�SRWHU�RIIULUH�XQɩDOWLVVLPD�TXDOLW¢�GHL�VHUYL]L�D�WXWWL
FRORUR��QHRILWL�R�YHWHUDQL��FKH�GD�6HWWHPEUH�YRUUDQQR�IDU�SDUWH�GL�TXHVWR�SURJHWWR
GRYH�DPEL]LRQH�H�SDVVLRQH�FRVWLWXLVFRQR�OD�IRU]D�GHOOD�GLVFLSOLQD��0D�VLQ�GD�RUD
O
LQYLWR�ª�D�IDU�YLVLWD�DOOD�)XWXUD����7HQQLV�7DYROR�H�DL�VXRL�DWOHWL�LO�PDUWHG®�R�LO�JLRYHG®
GDOOH�������DOOH�������SUHVVR�OD�SDOHVWUD�GHOOD�VFXROD�8PEHUWR�1RELOH�GL�YLD�0XUD�GHL
)UDQFHVL������D�&LDPSLQR��H�D�IDUVL�WUDYROJHUH�GDOOɩHQHUJLD�GL�TXHVWD�LQFUHGLELOH�H
VRUSUHQGHQWH�GLVFLSOLQD��3HU�LQIR��IXWXUD��#IXWXUD���RUJ
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&LVWHUQD��DWWDFFR�KDFNHU�VXO
VLWR�GHO�&RPXQH��SURSDJDQGD
NRVRYDUD�GHOO
8&.

(OH]LRQL��VL�SRUWD�LO�WLPEUR�D
FDVD��VRVWLWXLWR�3UHVLGHQWH�GL
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(OH]LRQL�D�1HWWXQR��L�GDWL
GLVSRQLELOH�VXO�SRUWDOH�RQ�OLQH
GHO�&RPXQH�GDOOH���

$QFKH�1RUPD��3RQWLQLD�H
3ULYHUQR�H�7HUUDFLQD�DO�YRWR�
HFFR�L�FDQGLGDWL�6LQGDFL

/DWLQD��HOH]LRQL�DPPLQLVWUDWLYH
DO�YLD�����6LQGDFL�H����
FRQVLJOLHUL�LQ�JDUD

$SULOLD��SUHVWD�VRFFRUVR
VWUDGDOH�VHQ]D�DYHUH
DXWRUL]]D]LRQH��SL]]LFDWR
��HQQH

,QFHQGLR�LQ�XQD�IDEEULFD
DEEDQGRQDWD�GL�%RUJR�3LDYH�
YLJLOL�GHO�IXRFR�LQ�D]LRQH

ilcaffe.tv
Sezione: WEB NEWS

Notizia del: 05/06/2016
Foglio: 2/2

http://ilcaffe.tv/articolo/24770/a-ciampino-il-tennis-tavolo-si-fa-grande
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+RPH 5XEULFKH &RPXQLFDWL�VWDPSD 0HGLD�*DOOHU\ ([WUD�6SRUW 6SHFLDOH�2OLPSLDGL�����

%DVNHW &LFOLVPR )RUPXOD�� 0RWRUL 3DOODYROR 6SRUW�DFTXDWLFL )RRWEDOO�$PHULFDQR 7HQQLV

'RPHQLFD�����*LXJQR�����������

7HQQLVWDYROR�1RUEHOOR���SUHPLDWL�L
IHGHOLVVLPL�GHOOD�6RFLHWj
6FULWWR�GD��*G6

48$17,�&(17(1$5,�'$�35(0,$5(�

�

4XHOOD�JLDOOR�EOX�q�RUPDL�XQD�VRFLHWj�FKH�VIRGHUD�QXPHUL�GD�WULSOD�FLIUD��,Q�GLFLRWWR�DQQL�GL
DWWLYLWj�F¶q�DQFKH�GD�DVSHWWDUVHOR��0D�FRORUR�FKH�KDQQR�UDJJLXQWR�OLYHOOL�HFFHOVL�GL
DWWDFFDPHQWR�QRQ�VRQR�WDQWLVVLPL��(�LO�VRGDOL]LR�JXLOFHULQR�VRWWR�OD�SURURPSHQWH�VSLQWD�GHO
SUHVLGHQWH�6LPRQH�&DUUXFFLX�KD�RUJDQL]]DWR�XQD�IHVWLFFLROD�LPSHUQLDWD�VXL�³����´��L
IHGHOLVVLPL�DOOD�FDXVD�GHO�SRQJLVPR�WDUJDWR�7HQQLVWDYROR�1RUEHOOR�FKH�KDQQR�GLVSXWDWR�ROWUH
FHQWR�SDUWLWH�

/D�FHULPRQLD�q�VWDWD�SUHSDUDWD�QHL�PLQLPL�GHWWDJOL��FRQ�VRWWRIRQGL�PXVLFDOL��SURLH]LRQL�GL
GLDSRVLWLYH��OD�SUHVHQ]D�GHOOD�WHOHFDPHUD�GL�6XSHU�7Y�H�GHOOH�PDFFKLQH�IRWRJUDILFKH�GL
*LDQOXFD�3LX�H�'RQLVHWWD�&DUUXFFLX�

,�GHVWLQDWDUL�GHL�IHVWHJJLDPHQWL�HUDQR�DOO¶RVFXUR�GL�WXWWR�H�OR�VWHVVR�SUHVLGHQWH��QHOOH�YHVWL�GL
JUDQ�FHULPRQLHUH��KD�VWXGLDWR�XQD�IRUPXOHWWD�GHSLVWDQWH�DIILQFKp�LO�WHPD�GHOOD�VHUDWD�IRVVH
LPSHUQLDWR�VXO�FRQVXQWLYR�GL�ILQH�VWDJLRQH�H�TXLQGL�UDFFRJOLHVVH�QHOOD�VHGH�GL�YLD�0HOH
GLULJHQWL��JLRFDWRUL��VSRQVRU��DPLFL�H�DXWRULWj��/¶DVSHWWR�SL��EHOOR�q�VWDWR�FRJOLHUH�JOL�VJXDUGL
GL�VWXSRUH�H�FRPPR]LRQH�LQ�FKL�KD�ULFHYXWR�GHL�ULFRUGL�PROWR�VLJQLILFDWLYL�H�XQLFL�SHUFKp
SHUVRQDOL]]DWL��XQ�RURORJLR�H�XQD�WDUJD�FRQ�LPSUHVVL�IRWR�GHO�SURWDJRQLVWD�H�ORJKL�GHO
7HQQLVWDYROR�1RUEHOOR��FRQ�LQ�SL��OH�GHGLFKH�SDUWLFRODUL�FKH�PRWLYDQR�OH�UDJLRQL�GHO�SUHPLR�

3(33(�0(/(�6(035(�35(6(17(

,O�SULPR�³����´�DG�HVVHUH�WULEXWDWR�FRQ�LO�FDORURVR�DSSODXVR�GHL�SUHVHQWL�QHOOD�VHGH�GHO�FOXE
JLDOOR�EO��q�VWDWR�*LXVHSSH�0HOH��QRUEHOOHVH�GRF�H�VRFLR�GDOOD�SULPD�RUD��GDO������KD
DFFXPXODWR�XQ�QXPHUR�UDJJXDUGHYROH�GL�SUHVHQ]H�QHL�FDPSLRQDWL�UHJLRQDOL��'L�VLFXUR�3HSSH
DYUHEEH�PROWH�VWRULH�GD�UDFFRQWDUH�VXOOH�WUDYHUVLH�GHO�VXR�WHDP�GL�DSSDUWHQHQ]D��1HO������VL
q�PHVVR�LQ�OXFH�DQFKH�FRQ�L�FRPSDJQL�$OEHUWR�&XDOEX��7RUH�6FRWWR��$QWRQHOOR�/HGGD��0DXUR
0HUHX�QHO�UDJJLXQJHUH�OD�SURPR]LRQH�LQ�VHULH�'��

0$5,$/8&,$�',�0(2��'$//¶,53,1,$�&21�*5$1'(�75$632572

9LGHR1HZV

7M�Ê�ZIVMJMGEXS�YR�IVVSVI�

4VSZE�E�KYEVHEVI�MP�ZMHIS�WY�[[[�]SYXYFI�GSQ�STTYVI�EXXMZE
.EZE7GVMTX�WI�Ê�HMWEFMPMXEXS�RIP�FVS[WIV�

7XWWL�JOL�DOWUL�VSRUW

$OWUL
%DVNHW
&DOFLR�D�����)XWVDO
&LFOLVPR
)�
)RRWEDOO�$PHULFDQR��,WDOLD�
0RWRFLFOLVPR
0RWRUL

ilgiornaledellosport.net
Sezione: WEB NEWS

Notizia del: 05/06/2016
Foglio: 1/3

http://www.ilgiornaledellosport.net/altri-sport/item/85776-tennistavolo-norbello-premiati-i-fedelissimi-della-societa.html

Servizi di Media Monitoring

Il 
pr

es
en

te
 d

oc
um

en
to

 è
 a

d 
us

o 
es

cl
us

iv
o 

de
l c

om
m

itt
en

te
.

-2
89

80
83

7

5



)D�XQ�SR¶�ULGHUH�SHQVDUH�FKH�O¶DWOHWD�0DULDOXFLD�'L�0HR�DSSURGz�QHO�SLFFROR�ERUJR�GHO�FHQWUR
6DUGHJQD�LQ�XQ�PRPHQWR�GHOOD�YLWD�LQ�FXL�VWDYD�SHQVDQGR�VHULDPHQWH�GL�DEEDQGRQDUH
O¶DWWLYLWj�DJRQLVWLFD��(UD�LO�ORQWDQR������H�GD�DOORUD�OD�SROLHGULFD�FDPSDQD�GDOO¶LQWHOOHWWR
VRSUDIILQR�KD�FROOH]LRQDWR�SUHVHQ]H�VX�SUHVHQ]H������WRWDOL��QHL�SL��VYDULDWL�FDPSLRQDWL��GDOOD
VHULH�$��IHPPLQLOH��DOOH�&RSSH�(XURSHH�VLQR�DOOD�'���,O�ULFRQRVFLPHQWR�DOOD�VXD�GHGL]LRQH�H
VRSUDWWXWWR�SURIHVVLRQDOLWj�q�VWDWR�GRYHURVR�H�VDFURVDQWR�

0$;,0�.8=1(7629��6(5,(7$¶�(�,03(*12�63$/0$7,�1(/�7(032

8Q�DQQR�GRSR�0DULDOXFLD��KD�IDWWR�WDSSD�LQ�SDHVH��VHQ]D�SL��DQGDUVHQH��DQFKH�OR�]DU
JXVSLQHVH�0D[LP�.X]QHWVRY��*XDUGD�FDVR�KD�PHVVR�UDGLFL�LQ�6DUGHJQD�QHO������H�LHUL
VFRUWDWR�GDOOH�VXH�LQVHSDUDELOL�³UDJD]]H´�(PDQXHOD��$QJHOLFD�HG�(OqQD�KD�DFFROWR�FRQ
VRUSUHVD�H�IHOLFLWj�LO�SHQVLHUR�FKH�VXJJHOOD�XQ�UDSSRUWR�GL�UHFLSURFD�VWLPD�H�GL�FRQFUHWL
ULVXOWDWL�GLVVHPLQDWL�WUD�OD�%��H�OD�$��PDVFKLOH��SDVVDQGR�SHU�OD�&RSSD�(XURSHD�77�
,QWHUFXS�

)('(/(�(�$775$(17(��9,/%(1(�02&&,

&RQ�0D[LP�ID�FRSSLD�ILVVD�GD�TXDQGR�VL�IDFHYD�VWUDGD�QHOOH�FDWHJRULH�JLRYDQLOL��9LOEHQH
0RFFL�³YLYH´�LQ�FDVD�1RUEHOOR�GD�VHWWH�DQQL�H�QRQRVWDQWH�L�SUREOHPL�GL�QDWXUD�ODYRUDWLYD�ULHVFH
DG�DVVLFXUDUH�OD�VXD�IRQGDPHQWDOH�SUHVHQ]D��4XHVW¶DQQR�KD�FRQWULEXLWR�DOOD�SURPR]LRQH�LQ
%��GDQGR�XQD�FRQFUHWD�PDQR�DO�QLJHULDQR�*EHQJD�.D\RGH��)HGHULFR�&RQFDV�H�DO�JLRYDQH
$QGUHD�)UDQFHVFKL��L�SULPL�GXH�SUHVHQWL�LHUL�QRWWH�QHOOD�VHGH�GL�YLD�0HOH��7XWWL�VSHUDQR�FKH
9LOEHQH�FRQWLQXL�D�VSRVDUH�OD�FDXVD�GHO�WHQQLVWDYROR�JLDOOR�EOX��PD�LO�ODYRUR�q�SULRULWDULR��+D
ULYROWR�XQD�GHGLFD�DOOD�ILGDQ]DWD�$QQDOLVD�SUHVHQWH�LQ�VHGH�D�JXVWDUVL�OR�VSHWWDFROR�

(/(2125$�758'8�/$�185$*+(6(�'$/�6255,62�,1),1,72

1RYH�VWDJLRQL�GL�ILOD�H�XQ�FHQWLQDLR�GL�SUHVHQ]H�UDJJLXQWH�H�VXSHUDWH�DQFKH�GDOOD�VSDVVRVD
HG�HWHUQD�DGROHVFHQWH�(OHRQRUD�7UXGX��&RQ�WDQWD�PHVWL]LD�DGGRVVR�O¶DWOHWD�QXUDJKHVH�DYHYD
DQQXQFLDWR�O¶LPSRVVLELOLWj�GL�UHFDUVL�D�1RUEHOOR��0D�WDUJD�HG�RURORJLR�VRQR�Ou�DG�DVSHWWDUOD�
$QFKH�OHL�KD�FLUFXPQDYLJDWR�WXWWL�L�SLFFROL�SRUWL�JLDOOR�EOX��GDOOD�'��VLQR�DOOD�$��IHPPLQLOH��8Q
DWWDFFDPHQWR�DOOD�PDJOLD�FKH�QRQ�SRWHYD�SDVVDUH�LQRVVHUYDWR�

7$17,�$/75,�,1�3$66(5(//$

0D�VXO�WDYROLQR�GHOOH�SUHPLD]LRQL�VL�YHGHYDQR�LPSLODWL�WDQWL�JUD]LRVL�SRUWDFKLDYL�FRQ�DQQHVVD
O¶HIILJH�GHO�7HQQLVWDYROR�1RUEHOOR�

(�TXLQGL�YLD�DQFKH�DOOD�GLVWULEX]LRQH�GL�ULFRUGLQL�D�FKL�VWD�IDFHQGR�VHPSUH�SL��JUDQGH�TXHVWD
VRFLHWj�

/D�SULPD�SDJLQD�QHOOR�VFKHUPR��12,�«GD����DQQL�*LDOOR�%O��

6HPEUD�LHUL��TXDQGR�XQ�JUXSSR�GL�DPLFL�LQL]LD�O¶DYYHQWXUD�7HQQLVWDYROR�1RUEHOOR«�6L�q
FUHVFLXWL�WDQWR�QHO�WHPSR��WUD�DOWL�H�EDVVL��JLDOOL�H�EOX��PD�OD�FRVD�SL��EHOOD�q�FKH�GRSR���
DQQL�PROWL�VLDPR�DQFRUD�TXL�D�IHVWHJJLDUH«�*5$=,((((((((((�

,O�SULPR�GHOOD�OLVWD��GRYHURVDPHQWH��$OEHUWR�&XDOEX�FKH�GDO������GLULJHQWH�IDFWRWXP�
RFFXSDWRVL�GL�SDOHVWUD��PDJD]]LQR��JLRFDWRUL��DUWLFROL�SHU�O¶XIILFLR�VWDPSD�H�WDQWH�DOWUH�FRVH�

6HPSUH�SLWWRUHVFR�FRPH�GDO�SULPR�JLRUQR�LQ�FXL�VL�q�LQQDPRUDWR�GHO�7HQQLVWDYROR�1RUEHOOR��,O
FRPPHUFLDQWH�*LXVHSSH�*LOL�KD�GDWR�DQLPD�H�FXRUH��DQFKH�LQ�VHQVR�PDWHULDOH��D�TXHVWR
VRGDOL]LR�VSRUWLYR�DO�SXQWR�FKH�QRQRVWDQWH�O¶HWj�DYDQ]DWD�H�LO�SUHFDULR�VWDWR�GL�VDOXWH�
FRQWLQXD�D�VFULYHUH�OHWWHUH�VX�OHWWHUH�D�QRWL�LPSUHQGLWRUL�GL�IDPD�QD]LRQDOH�DIILQFKp�DSUDQR�LO
ORUR�SRUWDIRJOL�SHU�XQD�JLXVWD�FDXVD��

2PDJJLDWR�DQFKH�0DUFR�0HOH��JLRFDWRUH�QHL�SULPL�DQQL�GL�YLWD�GHOOD�VRFLHWj�QRUEHOOHVH�H
IUDWHOOR�GL�7LVWD�H�3HSSH�0HOH��SHU�OD�VXD�SURQWD�FROODERUD]LRQH��SHU�FLWDUH�O¶HVHPSLR�SL�
UHFHQWH��QHL�ODYRUL�GL�UHFXSHUR�GHOOD�QXRYD�&OXE�+RXVH�JLDOOREO��

7DQWD�FRPPR]LRQH�TXDQGR�D�ULWLUDUH�LO�SDFFKHWWLQR�VL�q�DO]DWD�OD�VHJUHWDULD�2ULDQD�3LVWLGGD
FKH�KD�VXSHUDWR�PHUDYLJOLRVDPHQWH�JOL�LPSURYYLVL�SUREOHPL�GL�VDOXWH�

'D�0XUDYHUD�q�DUULYDWD�:HL�-LDQ��JUDQGH�SURWDJRQLVWD�GHOOD�$��IHPPLQLOH�FKLXVDVL�DGGLULWWXUD
FRQ�OD�TXDOLILFD]LRQH�DL�SOD\�RII�VFXGHWWR��1HO�ULFRUGDUH�DQFKH�OH�VXH�FRPSDJQH�*DQQD
)DUODGDQVND�H�,ULQD�%jJKLQD��6LPRQH�&DUUXFFLX�KD�DQQXQFLDWR�FKH�TXHVW¶XOWLPH�QRQ�IDUDQQR
SL��SDUWH�GHO�VRGDOL]LR�JLDOOR�EOX�

&KLDPDWR�D�UDSSRUWR�SXUH�LO�GLULJHQWH�*LDQOXFD�3LX�SHU�L�VXRL�FRVWDQWL�UHSRUWDJH�IRWRJUDILFL�

(�DQFKH�DOO¶H[�DVVHVVRUH�GHOOD�SURYLQFLD�GL�2ULVWDQR�6HUDILQR�&RUULDV�FKH��JUD]LH�DOOD�WHVWDWD
RQ�OLQH�*XLOFHU6SRUW�LW��FUHDWD�SURSULR�DVVLHPH�D�6LPRQH�&DUUXFFLX��WDQWR�VWD�GDQGR�DOOD
FDXVD�GHOOR�VSRUW�]RQDOH��GRYH�LO�7HQQLVWDYROR�KD�RYYLDPHQWH�XQR�VSD]LR�GL�SULPR�SLDQR�

5LFRQRVFLPHQWL�DQFKH�SHU�O¶DPPLQLVWUD]LRQH�FRPXQDOH�QRUEHOOHVH�H�DL�VXRL�VIRU]L�SHU
VRVWHQHUH�LO�7HQQLVWDYROR��,Q�VHGH�q�LQWHUYHQXWR�LO�YLFH�VLQGDFR�*LDFRPR�$QJLRQL�FKH�KD
ULQQRYDWR�LO�UDSSRUWR�GL�FROODERUD]LRQH�WUD�OH�SDUWL�

6WDQFR�H�WUDIHODWR�VLQR�DOOD�ILQH�LO�SUHVLGHQWH�6LPRQH�&DUUXFFLX�VROR�GXUDQWH�LO�EXIIHW�VL�q�XQ
SR¶�ULODVVDWR��FRQVDSHYROH�FKH�OD�IHVWD�VRUSUHVD�VLD�ULXVFLWD�DOOD�SHUIH]LRQH��JUD]LH�DQFKH�DO
VXR�YLFH�7LVWD�0HOH��DJOL�LQIDWLFDELOL�'LULJHQWL�&ULVWLDQR�&RUULDV��QRQQR�6HUJLR�6DQQD�H�L�VXRL
JHQLWRUL�7RUH�H�0DULVD��VHPSUH�SURQWL�D�GDUJOL�XQD�PDQR�

³/R�VSRUW�q�LPSRUWDQWH�H�UHJDOD�WDQWH�HPR]LRQL�±�KD�GLFKLDUDWR�LO�SUHVLGHQWH�&DUUXFFLX�±�PD
VH�FKL�ODYRUD�FRQ�QRL�FL�PHWWH�DQFKH�O¶DQLPD�L�ULVXOWDWL�YDOJRQR�FHQWR�H�SDVVD�H�QRL�VLDPR
PROWR�SL��FRQWHQWL�SHUFKp�O¶DPLFL]LD�YD�ROWUH�XQD�SURPR]LRQH�R�XQ�WRUQHR�YLQWR��5LQJUD]LR�WXWWL
L�'LULJHQWL�H�L�FROODERUDWRUL�JLDOOREO��SHU�WXWWR�TXHOOR�FKH�IDQQR�TXRWLGLDQDPHQWH�SHU�OD�6RFLHWj�

1XRWR
3DOODPDQR
3DOODQXRWR
3XJLODWR
5XJE\
6SRUW�,QYHUQDOL
7HQQLV
7HQQLV�7DYROR
9ROOH\

6HJXLFL�VX�)DFHERRN

'L
�FKH�WL�SLDFH�SULPD�GL�WXWWL�L�WXRL�DPLFL

,O�*LRUQDOH�GHOOR�6«
�����0L�SLDFH�

0L�SLDFH�TXHVWD�3DJLQD

6HJXLFL�VX�7ZLWWHU

7ZHHWV�GL�#JGVWZLWV
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6RQR�VHPSUH�SL��FRQYLQWR�FKH�OD�QRVWUD�YHUD�IRU]D�q��H�GHYH�HVVHUH�³LO�JUXSSR´��8Q�VHQWLWR
ULQJUD]LDPHQWR�OR�GHYR�D�FKL�LQ�TXHVWL�DQQL�KD�GDWR�OXVWUR�DO�7HQQLVWDYROR�1RUEHOOR�WUDFFLDQGR
XQ�SHUFRUVR�LPSRUWDQWH�QHOOD�YLWD�GL�WXWWL�QRL��5LQJUD]LR�WXWWL�FRORUR�FKH�FRQ�PH�KDQQR�YROXWR
FRQGLYLGHUH�TXHVWD�VSOHQGLGD�H�JUDWLILFDQWH�JLRUQDWD�FKH�FL�Gj�QXRYD�OLQID�SHU�LO�IXWXUR´�

*,3,��/$�3(11$�*,$//2�%/8¶

/D�IDPLJOLD�JLDOOREO��VL�LPSURYYLVD�SHU�XQ�JLRUQR�XIILFLR�VWDPSD��'DO������XQ�JUDQGH�ODYRUR
VHQ]D�VRVWD�GLHWUR�OH�TXLQWH�SHU�LO�7HQQLVWDYROR�1RUEHOOR�FRQ�OD�PDVVLPD�VHULHWj��'LVWLQWR�H
ULVHUYDWR�FRPH�VHPSUH��*LDPSDROR�3XJJLRQL�LQIDWWL�QRQ�VL�FLWD�PDL��PD�WUD�L�SURWDJRQLVWL�GHOOD
VHUDWD�LQ�YLD�0HOH�F¶HUD�DQFKH�OXL��7DUJD�H�RURORJLR�D�ULFRUGR�GL�XQD�WDSSD�LPSRUWDQWH��³����
&RPXQLFDWL�6WDPSD�GL�SDVVLRQH�H�SURIHVVLRQDOLWj�SHU�LO�7HQQLVWDYROR�1RUEHOOR´�

'RSR�DYHU�OHWWR�ILXPL�GL�SDUROH�QHL�VXRL�FRPXQLFDWL�VWDPSD�LQ�WXWWL�TXHVWL�DQQL��DUULYD�XQ
ULQJUD]LDPHQWR�FRUDOH�FKH�FRQIHUPD�O¶LPPHQVD�VWLPD�SHU�OD�VXD�VHPSOLFLWj�H�FRUUHWWH]]D�FKH
OR�FRQWUDGGLVWLQJXH�TXRWLGLDQDPHQWH�

3HU�*LSL«

�������6LPRQH�&DUUXFFLX��1RQ�PL�EDVWHUHEEH�XQ�LQWHUR�FRPXQLFDWR«�*LSL��XQ�JLRUQDOLVWD��XQ
SURIHVVLRQLVWD��XQ�FROODERUDWRUH��XQ�VHJUHWDULR��VHPSUH�VXO�SH]]R«�0D�VRSUDWWXWWR�81
*5$1'(�$0,&2��*UD]LHHHHHHHH�

�������$OEHUWR�&XDOEX��*LSL��SULPD�JLRUQDOLVWD�FRQRVFLXWR��GRSR�FRQILGHQWH�DQWL�VWUHVV��SULPD
XQ�FROODERUDWRUH�SUH]LRVR�SHU�OD�VRFLHWj��GRSR�DPLFR�SUH]LRVR�GD�FXUDUH�FRPH�XQ�JLRLHOOR�
$QFKH�VH�TXDOFKH�YROWD�SL��FKH�FXUDUOR�O
KR�IDWWR����JLUDUH�

�������2ULDQD�3LVWLGGD��*LSL��EDVWD�OD�SDUROD��)UDWHOOR��DPLFR�H�FRQILGHQWH«

�������5HEHFFD�&DUUXFFLX��,O�PLR�SUHIHULWR�H�VLPSDWLFLVVLPR�FDQWDVWRULH�JLDOOR�EO��

�������&ULVWLDQR�&RUULDV��*LSL��1XPEHU�21(����RVVLD����*,3�21(�

�������'RQLVHWWD�&DUUXFFLX��8QD�JUDQGH�SHUVRQD��0ROWR�DWWHQWR�H�SURIHVVLRQDOH�QHO�VXR�ODYRUR�
XPLOH�H�VRSUDWWXWWR�VLPSDWLFLVVLPR�QHOOD�YLWD��,QVRPPD�LO�WRS�

�������*LDQOXFD�3LX��8Q�DPLFR�VLQFHUR�H�IRUPLGDELOH�FRQ�OD�SHQQD�

�������6HUJLR�6DQQD��8Q�JUDQGH�SURIHVVLRQLVWD�PROWR�VHQVLELOH�VLD�QHO�ODYRUR�FKH�QHOOD�YLWD�

�������7RUH�6FRWWR��8Q�³SHUVRQDJJLR´�FKH�HQWUD�D�VFRYDUH�OH�QRWL]LH�FRQ�OD�VXD�SURIHVVLRQDOLWj�

�������0D[LP�.X]QHWVRY��8Q�YHUR�SURIHVVLRQLVWD�GDOOD�SD]LHQ]D�TXDVL�LQILQLWD�QHOO¶DVSHWWDUH�LO
PLR�SRVW�SDUWLWD���

�������0DQXHOD�6FDQX��8Q�ULQJUD]LDPHQWR�VSHFLDOH�D�FROXL�FKH�HQWUD�QHOOH�QRVWUH�YLWH�LQ
VLOHQ]LR�H�QH�FUHD�XQ�FDSRODYRUR���

�������$QJHOLFD�.X]QHWVRYD��4XDQWR�FL�GLYHUWLDPR�D�JLRFDUH�H�LPSDUDUH�GD�WH����*UD]LHHH�

�������9LOEHQH�0RFFL��3URIHVVLRQLVWD�DVVROXWR�GHO�0,&52)212�

�������0DULDOXFLD�'L�0HR��/¶XQLFR�LQ�JUDGR�GL�IDUWL�SDUODUH�GRSR�XQD�VFRQILWWD«�,O�JLXVWR�PL[�GL
JHQWLOH]]D�H�SURIHVVLRQDOLWj��LQVRVWLWXLELOH�

�������(OHRQRUD�7UXGX��&RPH�GLPHQWLFDUH�GRSR�OH�SDUWLWD�LO�PHVVDJJLR�SXQWXDOH�GL�*LSL��PL
VFULYHUHVWL�GXH�ULJKH�HQWUR�GRPDQL"�,QVRVWLWXLELOH�

�������)HGHULFR�&RQFDV��,O�FRPSLWR�GL�XQ�GRWWRUH�H�FXUDUH�L�SD]LHQWL��LO�FRPSLWR�GL�XQ�FDQWDQWH�H
FDQWDUH��O
XQLFR�GRYHUH�GL�XQ�JLRUQDOLVWD�H�VFULYHUH�TXHOOR�FKH�YHGH��,R�PL�FKLHGR��WX�FRPH�IDL
D�HVVHUH�LQ�WXWWL�L�FDPSLRQDWL�QHOOR�VWHVVR�PRPHQWR"�,O�QXPHUR�XQR�SHU�SURIHVVLRQDOLWj�
FRUUHWWH]]D�H�VLQFHULWj�

�������0DUFR�&DSSRQL�GH�/¶8QLRQH�6DUGD��(¶�XQ�DPLFR�H�XQ�FROOHJD�FKH�DPPLUR�SHU�OD�VXD
SUHFLVLRQH�H�SHU�TXDQWR�DPD�LO�VXR�ODYRUR��,R�FUHGR�FKH�JUD]LH�D�OXL�LO�WHQQLVWDYROR�q�XQR�VSRUW
SL��GLIIXVR�H�FRQRVFLXWR��(G�q�JUD]LH�D�OXL�FKH�WDQWL�DWOHWL�JLRYDQL�H�PHQR�JLRYDQL�KDQQR
FRQRVFLXWR�OD�ULEDOWD�

�������6HUJLR�&DVDQR�GH�/D�1XRYD�6DUGHJQD��2OWUH�HVVHUH�VHPSUH�SXQWXDOH�H�GLVSRQLELOH��*LSL
q�VHPSUH�VXOOD�QRWL]LD�ULXVFHQGR�D�WURYDUH�WDQWL�DQHGGRWL�H�VWRULH�FKH�SURSRQH�QRQ�VROR�DJOL
RUJDQL�GL�VWDPSD�PD�VRSUDWWXWWR�DO�QXPHURVR�PRQGR�GHO�WHQQLVWDYROR��,O�SLDWWR�IRUWH�VRQR�OH
VXH��FURQDFKH�SRQJLVWLFKH���GRYH�GHVFULYH�L�WRUQHL�H�OH�SHUIRUPDQFH�GL�WDQWL�DSSDVVLRQDWL�
GDQGR�VSD]LR�D�WDQWL�DGGHWWL�DL�ODYRUL��6H�LO�WHQQLVWDYROR�KD�WDQWR�VHJXLWR�VXOOD�VWDPSD�q
DQFKH�PHULWR�VXR�

�

*�3�3XJJLRQL

QHOOD�IRWR���LO�3UHVLGHQWH�&DUUXFFLX�SUHPLD�3HSSH�0HOH��IRWR�*�/��3LX�

8OWLPD�PRGLILFD�LO�'RPHQLFD�����*LXJQR�����������
(WLFKHWWDWR�VRWWR

WHQQLVWDYROR�QRUEHOOR

$UWLFROL�FRUUHODWL��GD�WDJ�
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%5($.,1*�1(:6

+QOG�| 5CTFGIPC�| 0QTDGNNQ�|

7HQQLVWDYROR�1RUEHOOR��DWOHWL�H�GLULJHQWL�GD������

��FRPPHQWL���������������������DUWLFROR�GL�*LDPSDROR�3XJJLRQL��LQ

014%(..1����*Ø7*01��������3WGNNC�IKCNNQ�DNW�¥�QTOCK�WPC�UQEKGV��EJG�UHQFGTC�PWOGTK�FC�VTKRNC
EKHTC��ØP�FKEKQVVQ�CPPK�FK�CVVKXKV��EÆ¥�CPEJG�FC�CURGVVCTUGNQ��/C�EQNQTQ�EJG�JCPPQ�TCIIKWPVQ�NKXGNNK
GEEGNUK�FK�CVVCEECOGPVQ�PQP�UQPQ�VCPVKUUKOK��(�KN�UQFCNK\KQ�IWKNEGTKPQ�UQVVQ�NC�RTQTQORGPVG�URKPVC
FGN�RTGUKFGPVG�5KOQPG�&CTTWEEKW�JC�QTICPK\\CVQ�WPC�HGUVKEEKQNC�KORGTPKCVC�UWK�È����É��K�HGFGNKUUKOK
CNNC�ECWUC�FGN�RQPIKUOQ�VCTICVQ�6GPPKUVCXQNQ�0QTDGNNQ�EJG�JCPPQ�FKURWVCVQ�QNVTG�EGPVQ�RCTVKVG�

.C�EGTKOQPKC�¥�UVCVC�RTGRCTCVC�PGK�OKPKOK�FGVVCINK��EQP�UQVVQHQPFK�OWUKECNK��RTQKG\KQPK�FK
FKCRQUKVKXG��NC�RTGUGP\C�FGNNC�VGNGECOGTC�FK�5WRGT�6X�G�FGNNG�OCEEJKPG�HQVQITCHKEJG�FK�*KCPNWEC�2KW�G
'QPKUGVVC�&CTTWEEKW��
Ø�FGUVKPCVCTK�FGK�HGUVGIIKCOGPVK�GTCPQ�CNNÆQUEWTQ�FK�VWVVQ�G�NQ�UVGUUQ�RTGUKFGPVG��PGNNG�XGUVK�FK�ITCP
EGTKOQPKGTG��JC�UVWFKCVQ�WPC�HQTOWNGVVC�FGRKUVCPVG�CHHKPEJ¦�KN�VGOC�FGNNC�UGTCVC�HQUUG�KORGTPKCVQ
UWN�EQPUWPVKXQ�FK�HKPG�UVCIKQPG�G�SWKPFK�TCEEQINKGUUG�PGNNC�UGFG�FK�XKC�/GNG�FKTKIGPVK��IKQECVQTK�
URQPUQT��COKEK�G�CWVQTKV���.ÆCURGVVQ�RK¶�DGNNQ�¥�UVCVQ�EQINKGTG�INK�UIWCTFK�FK�UVWRQTG�G�EQOOQ\KQPG�KP
EJK�JC�TKEGXWVQ�FGK�TKEQTFK�OQNVQ�UKIPKHKECVKXK�G�WPKEK�RGTEJ¦�RGTUQPCNK\\CVK��WP�QTQNQIKQ�G�WPC�VCTIC
EQP�KORTGUUK�HQVQ�FGN�RTQVCIQPKUVC�G�NQIJK�FGN�6GPPKUVCXQNQ�0QTDGNNQ��EQP�KP�RK¶�NG�FGFKEJG
RCTVKEQNCTK�EJG�OQVKXCPQ�NG�TCIKQPK�FGN�RTGOKQ�

2(22(�/(.(�5(/24(�24(5(06(

ØN�RTKOQ�È����É�CF�GUUGTG�VTKDWVCVQ�EQP�KN�ECNQTQUQ�CRRNCWUQ�FGK�RTGUGPVK�PGNNC�UGFG�FGN�ENWD�IKCNNQ�
DN¶�¥�UVCVQ�*KWUGRRG�/GNG��PQTDGNNGUG�FQE�G�UQEKQ�FCNNC�RTKOC�QTC��FCN������JC�CEEWOWNCVQ�WP
PWOGTQ�TCIIWCTFGXQNG�FK�RTGUGP\G�PGK�ECORKQPCVK�TGIKQPCNK��'K�UKEWTQ�2GRRG�CXTGDDG�OQNVG�UVQTKG
FC�TCEEQPVCTG�UWNNG�VTCXGTUKG�FGN�UWQ�VGCO�FK�CRRCTVGPGP\C��0GN������UK�¥�OGUUQ�KP�NWEG�CPEJG�EQP�K
EQORCIPK�$NDGTVQ�&WCNDW��6QTG�5EQVVQ��$PVQPGNNQ�.GFFC��/CWTQ�/GTGW�PGN�TCIIKWPIGTG�NC
RTQOQ\KQPG�KP�UGTKG�'��

/$4Ø$.7&Ø$�'Ø�/(1��'$..ÆØ42Ø0Ø$�&10�*4$0'(�64$521461

)C�WP�RQÆ�TKFGTG�RGPUCTG�EJG�NÆCVNGVC�/CTKCNWEKC�'K�/GQ�CRRTQF¯�PGN�RKEEQNQ�DQTIQ�FGN�EGPVTQ
5CTFGIPC�KP�WP�OQOGPVQ�FGNNC�XKVC�KP�EWK�UVCXC�RGPUCPFQ�UGTKCOGPVG�FK�CDDCPFQPCTG�NÆCVVKXKV�
CIQPKUVKEC��(TC�KN�NQPVCPQ������G�FC�CNNQTC�NC�RQNKGFTKEC�ECORCPC�FCNNÆKPVGNNGVVQ�UQRTCÕPQ�JC
EQNNG\KQPCVQ�RTGUGP\G�UW�RTGUGP\G������VQVCNK��PGK�RK¶�UXCTKCVK�ECORKQPCVK��FCNNC�UGTKG�$��HGOOKPKNG�
CNNG�&QRRG�(WTQRGG�UKPQ�CNNC�'���ØN�TKEQPQUEKOGPVQ�CNNC�UWC�FGFK\KQPG�G�UQRTCVVWVVQ�RTQHGUUKQPCNKV��¥
UVCVQ�FQXGTQUQ�G�UCETQUCPVQ�

/$:Ø/�-7<0(6518��5(4Ø(6$Æ�(�Ø/2(*01�52$./$6Ø�0(.�6(/21

7P�CPPQ�FQRQ�/CTKCNWEKC��JC�HCVVQ�VCRRC�KP�RCGUG��UGP\C�RK¶�CPFCTUGPG��CPEJG�NQ�\CT�IWURKPGUG

�����

)DQ

,QIR2JJL

2QRQNCTK 4GEGPVK &QOOGPVCVK

.G�VWDC\KQPK�FGXQPQ�TKURGVVCTG�NG
FKUVCP\G"

2CQNQ�&QPVG�KN����NWINKQ�KP�RKC\\C�FGN
ECUVGNNQ�CTCIQPGUG�FK�4GIIKQ�&CNCDTKC

.CIQ�FK�&QOQ��VCPIGPVK�UWINK�CRRCNVK
RGT�NG�RCTCVKG��SWCVVTQ�CTTGUVK

6GPPKUVCXQNQ�0QTDGNNQ��WPC�HGUVC�C
EQPENWUKQPG�FGN�RTQIGVVQ�EQP�NG�UEWQNG
RTKOCTKG

0HGLD

ØPEQPVTQ�CN�0CRQNK�&QOKEQP�EQP�KN�ECUV
FK�1WVECUV�NC�PWQXC�UGTKG�VCTICVC�)QZ

ØPEQPVTQ�CN�0CRQNK�&QOKEQP�EQP
*CDTKGNG�/CKPGVVK�TGIKUVC�FK��.Q
&JKCOCXCPQ�,GGI�4QDQV�

'C�/GIPC��$NXCTQ�8KVCNK�5VGHCPKC�&QTQPC
G�4KPQ�4QFKQ�UK�TCEEQPVCPQ�C�ØPHQ1IIK

'C�/GIPC��-CURCT�&CRRCTQPK�G
$TCIQPGUK�*KQKGNNK�UK�TCEEQPVCPQ�C
ØPHQ1IIK

+QOG 5VCHH 4GIKQPK 4WDTKEJG 5ETKXK�WPC�PQVK\KC &QNNCDQTC 5QUVGPKVQTK 0GYUNGVVGT

6*�ØPHQ1IIK 2WDDNKEKV�

&HUFD�LQ�DUFKLYLR���

&TQPCEC 2QNKVKEC (EQPQOKC (UVGTK &WNVWTC 5RQTV 5EKGP\C�	�6GEJ 5CNWVG (XGPVK ØPVGTXKUVG
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/CZKO�-W\PGVUQX��*WCTFC�ECUQ�JC�OGUUQ�TCFKEK�KP�5CTFGIPC�PGN������G�KGTK�UEQTVCVQ�FCNNG�UWG
KPUGRCTCDKNK�ÈTCIC\\GÉ�(OCPWGNC��$PIGNKEC�GF�(N¥PC�JC�CEEQNVQ�EQP�UQTRTGUC�G�HGNKEKV��KN�RGPUKGTQ�EJG
UWIIGNNC�WP�TCRRQTVQ�FK�TGEKRTQEC�UVKOC�G�FK�EQPETGVK�TKUWNVCVK�FKUUGOKPCVK�VTC�NC�%��G�NC�$��OCUEJKNG�
RCUUCPFQ�RGT�NC�&QRRC�(WTQRGC�66��ØPVGTEWR�

)('(.(�(�$664$(06(��8Ø.%(0(�/1&&Ø

&QP�/CZKO�HC�EQRRKC�ÒUUC�FC�SWCPFQ�UK
HCEGXC�UVTCFC�PGNNG�ECVGIQTKG�IKQXCPKNK�
8KNDGPG�/QEEK�ÈXKXGÉ�KP�ECUC�0QTDGNNQ�FC
UGVVG�CPPK�G�PQPQUVCPVG�K�RTQDNGOK�FK
PCVWTC�NCXQTCVKXC�TKGUEG�CF�CUUKEWTCTG�NC
UWC�HQPFCOGPVCNG�RTGUGP\C��3WGUVÆCPPQ
JC�EQPVTKDWKVQ�CNNC�RTQOQ\KQPG�KP�%�
FCPFQ�WPC�EQPETGVC�OCPQ�CN�PKIGTKCPQ
*DGPIC�-C[QFG��)GFGTKEQ�&QPECU�G�CN
IKQXCPG�$PFTGC�)TCPEGUEJK��K�RTKOK�FWG
RTGUGPVK�KGTK�PQVVG�PGNNC�UGFG�FK�XKC�/GNG�
6WVVK�URGTCPQ�EJG�8KNDGPG�EQPVKPWK�C
URQUCTG�NC�ECWUC�FGN�VGPPKUVCXQNQ�IKCNNQ
DNW��OC�KN�NCXQTQ�¥�RTKQTKVCTKQ��+C�TKXQNVQ
WPC�FGFKEC�CN NC�ÒFCP\CVC�$PPCN KUC

RTGUGPVG�KP�UGFG�C�IWUVCTUK�NQ�URGVVCEQNQ�

(.(1014$�647'7�.$�074$*+(5(�'$.�5144Ø51�Ø0)Ø0Ø61

0QXG�UVCIKQPK�FK�ÒNC�G�WP�EGPVKPCKQ�FK�RTGUGP\G�TCIIKWPVG�G�UWRGTCVG�CPEJG�FCNNC�URCUUQUC�GF�GVGTPC
CFQNGUEGPVG�(NGQPQTC�6TWFW��&QP�VCPVC�OGUVK\KC�CFFQUUQ�NÆCVNGVC�PWTCIJGUG�CXGXC�CPPWPEKCVQ
NÆKORQUUKDKNKV��FK�TGECTUK�C�0QTDGNNQ��/C�VCTIC�GF�QTQNQIKQ�UQPQ�N©�CF�CURGVVCTNC��$PEJG�NGK�JC
EKTEWOPCXKICVQ�VWVVK�K�RKEEQNK�RQTVK�IKCNNQ�DNW��FCNNC�'��UKPQ�CNNC�$��HGOOKPKNG��7P�CVVCEECOGPVQ�CNNC
OCINKC�EJG�PQP�RQVGXC�RCUUCTG�KPQUUGTXCVQ�

6$06Ø�$.64Ø�Ø0�2$55(4(..$

/C�UWN�VCXQNKPQ�FGNNG�RTGOKC\KQPK�UK�XGFGXCPQ�KORKNCVK�VCPVK�ITC\KQUK�RQTVCEJKCXK�EQP�CPPGUUC�NÆGÕIG
FGN�6GPPKUVCXQNQ�0QTDGNNQ��
(�SWKPFK�XKC�CPEJG�CNNC�FKUVTKDW\KQPG�FK�TKEQTFKPK�C�EJK�UVC�HCEGPFQ�UGORTG�RK¶�ITCPFG�SWGUVC�UQEKGV��
.C�RTKOC�RCIKPC�PGNNQ�UEJGTOQ��01Ø�ÌFC����CPPK�*KCNNQ�%N¶�
5GODTC�KGTK��SWCPFQ�WP�ITWRRQ�FK�COKEK�KPK\KC�NÆCXXGPVWTC�6GPPKUVCXQNQ�0QTDGNNQÌ�5K�¥�ETGUEKWVK
VCPVQ�PGN�VGORQ��VTC�CNVK�G�DCUUK��IKCNNK�G�DNW��OC�NC�EQUC�RK¶�DGNNC�¥�EJG�FQRQ����CPPK�OQNVK�UKCOQ
CPEQTC�SWK�C�HGUVGIIKCTGÌ�*4$<Ø((((((((((�
ØN�RTKOQ�FGNNC�NKUVC��FQXGTQUCOGPVG��$NDGTVQ�&WCNDW�EJG�FCN������FKTKIGPVG�HCEVQVWO��QEEWRCVQUK�FK
RCNGUVTC��OCIC\\KPQ��IKQECVQTK��CTVKEQNK�RGT�NÆWHHKEKQ�UVCORC�G�VCPVG�CNVTG�EQUG��
5GORTG�RKVVQTGUEQ�EQOG�FCN�RTKOQ�IKQTPQ�KP�EWK�UK�¥�KPPCOQTCVQ�FGN�6GPPKUVCXQNQ�0QTDGNNQ��ØN
EQOOGTEKCPVG�*KWUGRRG�*KNK�JC�FCVQ�CPKOC�G�EWQTG��CPEJG�KP�UGPUQ�OCVGTKCNG��C�SWGUVQ�UQFCNK\KQ
URQTVKXQ�CN�RWPVQ�EJG�PQPQUVCPVG�NÆGV��CXCP\CVC�G�KN�RTGECTKQ�UVCVQ�FK�UCNWVG��EQPVKPWC�C�UETKXGTG
NGVVGTG�UW�NGVVGTG�C�PQVK�KORTGPFKVQTK�FK�HCOC�PC\KQPCNG�CÕPEJ¦�CRTCPQ�KN�NQTQ�RQTVCHQINK�RGT�WPC
IKWUVC�ECWUC��
1OCIIKCVQ�CPEJG�/CTEQ�/GNG��IKQECVQTG�PGK�RTKOK�CPPK�FK�XKVC�FGNNC�UQEKGV��PQTDGNNGUG�G�HTCVGNNQ�FK
6KUVC�G�2GRRG�/GNG��RGT�NC�UWC�RTQPVC�EQNNCDQTC\KQPG��RGT�EKVCTG�NÆGUGORKQ�RK¶�TGEGPVG��PGK�NCXQTK�FK
TGEWRGTQ�FGNNC�PWQXC�&NWD�+QWUG�IKCNNQDN¶��
6CPVC�EQOOQ\KQPG�SWCPFQ�C�TKVKTCTG�KN�RCEEJGVVKPQ�UK�¥�CN\CVC�NC�UGITGVCTKC�1TKCPC�2KUVKFFC�EJG�JC
UWRGTCVQ�OGTCXKINKQUCOGPVG�INK�KORTQXXKUK�RTQDNGOK�FK�UCNWVG��
'C�/WTCXGTC�¥�CTTKXCVC�9GK�,KCP��ITCPFG�RTQVCIQPKUVC�FGNNC�$��HGOOKPKNG�EJKWUCUK�CFFKTKVVWTC�EQP�NC
SWCNKÒEC\KQPG�CK�RNC[�Q×�UEWFGVVQ��0GN�TKEQTFCTG�CPEJG�NG�UWG�EQORCIPG�*CPPC�)CTNCFCPUMC�G�ØTKPC
%�IJKPC��5KOQPG�&CTTWEEKW�JC�CPPWPEKCVQ�EJG�SWGUVÆWNVKOG�PQP�HCTCPPQ�RK¶�RCTVG�FGN�UQFCNK\KQ
IKCNNQ�DNW�
&JKCOCVQ�C�TCRRQTVQ�RWTG�KN�FKTKIGPVG�*KCPNWEC�2KW�RGT�K�UWQK�EQUVCPVK�TGRQTVCIG�HQVQITCHKEK�
(�CPEJG�CNNÆGZ�CUUGUUQTG�FGNNC�RTQXKPEKC�FK�1TKUVCPQ�5GTCÒPQ�&QTTKCU�EJG��ITC\KG�CNNC�VGUVCVC�QP�NKPG
*WKNEGT5RQTV�KV��ETGCVC�RTQRTKQ�CUUKGOG�C�5KOQPG�&CTTWEEKW��VCPVQ�UVC�FCPFQ�CNNC�ECWUC�FGNNQ�URQTV
\QPCNG��FQXG�KN�6GPPKUVCXQNQ�JC�QXXKCOGPVG�WPQ�URC\KQ�FK�RTKOQ�RKCPQ�
4KEQPQUEKOGPVK�CPEJG�RGT�NÆCOOKPKUVTC\KQPG�EQOWPCNG�PQTDGNNGUG�G�CK�UWQK�UHQT\K�RGT�UQUVGPGTG�KN
6GPPKUVCXQNQ��ØP�UGFG�¥�KPVGTXGPWVQ�KN�XKEG�UKPFCEQ�*KCEQOQ�$PIKQPK�EJG�JC�TKPPQXCVQ�KN�TCRRQTVQ�FK
EQNNCDQTC\KQPG�VTC�NG�RCTVK�
5VCPEQ�G�VTCHGNCVQ�UKPQ�CNNC�ÒPG�KN�RTGUKFGPVG�5KOQPG�&CTTWEEKW�UQNQ�FWTCPVG�KN�DW×GV�UK�¥�WP�RQÆ
TKNCUUCVQ��EQPUCRGXQNG�EJG�NC�HGUVC�UQTRTGUC�UKC�TKWUEKVC�CNNC�RGTHG\KQPG��ITC\KG�CPEJG�CN�UWQ�XKEG�6KUVC
/GNG��CINK�KPHCVKECDKNK�'KTKIGPVK�&TKUVKCPQ�&QTTKCU��PQPPQ�5GTIKQ�5CPPC�G�K�UWQK�IGPKVQTK�6QTG�G�/CTKUC�
UGORTG�RTQPVK�C�FCTINK�WPC�OCPQ�
È.Q�URQTV�¥�KORQTVCPVG�G�TGICNC�VCPVG�GOQ\KQPK�Ã�JC�FKEJKCTCVQ�KN�RTGUKFGPVG�&CTTWEEKW�Ã�OC�UG�EJK
NCXQTC�EQP�PQK�EK�OGVVG�CPEJG�NÆCPKOC�K�TKUWNVCVK�XCNIQPQ�EGPVQ�G�RCUUC�G�PQK�UKCOQ�OQNVQ�RK¶
EQPVGPVK�RGTEJ¦�NÆCOKEK\KC�XC�QNVTG�WPC�RTQOQ\KQPG�Q�WP�VQTPGQ�XKPVQ��4KPITC\KQ�VWVVK�K�'KTKIGPVK�G�K
EQNNCDQTCVQTK�IKCNNQDN¶�RGT�VWVVQ�SWGNNQ�EJG�HCPPQ�SWQVKFKCPCOGPVG�RGT�NC�5QEKGV���5QPQ�UGORTG�RK¶
EQPXKPVQ�EJG�NC�PQUVTC�XGTC�HQT\C�¥��G�FGXG�GUUGTG�ÈKN�ITWRRQÉ��7P�UGPVKVQ�TKPITC\KCOGPVQ�NQ�FGXQ�C
EJK�KP�SWGUVK�CPPK�JC�FCVQ�NWUVTQ�CN�6GPPKUVCXQNQ�0QTDGNNQ�VTCEEKCPFQ�WP�RGTEQTUQ�KORQTVCPVG�PGNNC

(EQPQOKC (UVGTK &WNVWTC

1EUG��ØVCNKC�KP�TKRTGUC�GEQPQOKEC��OC
PGEGUUCTKG��RQNKVKEJG�PC\KQPCNK�FK�NCTIQ
TGURKTQ��

������������GL�/XQD�,VDEHOOD

%CPMKVCNKC��8KUEQ���5KCOQ�CF�WP�RWPVQ�FK
UXQNVC��
������������GL�(OLVD�/HSRQH

ØUVCV��CF�CRTKNG�TKUCNG�FKUQEEWRC\KQPG
OC�ETGUEQPQ�CPEJG�INK�QEEWRCVK�
������������GL�/XQD�,VDEHOOD

ØUVCV��4GIIKQ�&CNCDTKC�VTC�NG�EKVVC
�C
�RTQHKNQ�XGTFG��CNVQ�
������������GL�5HGD]LRQH

$OWUH�UXEULFKH

2CTQNC�G�)GFG

)QQVDCNN�$OGTKECPQ

ØPHQ1IIK��5EQORCTUK�G�'GNKVVK�

ØPHQQIIK�*TQQXG1P

&CHHGNNCVVG�G�IKPIGT�NGVVGTCTK

4GUKNKGP\G

$CTQP�RGPUKGTK�C���\CORG

&Ø$1�����
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XKVC�FK�VWVVK�PQK��4KPITC\KQ�VWVVK�EQNQTQ�EJG�EQP�OG�JCPPQ�XQNWVQ�EQPFKXKFGTG�SWGUVC�URNGPFKFC�G
ITCVKHKECPVG�IKQTPCVC�EJG�EK�F��PWQXC�NKPHC�RGT�KN�HWVWTQÉ�

*Ø2Ø��.$�2(00$�*Ø$..1�%.7Æ

.C�HCOKINKC�IKCNNQDN¶�UK�KORTQXXKUC�RGT�WP�IKQTPQ�WÕEKQ�UVCORC��'CN������WP�ITCPFG�NCXQTQ�UGP\C
UQUVC�FKGVTQ�NG�SWKPVG�RGT�KN�6GPPKUVCXQNQ�0QTDGNNQ�EQP�NC�OCUUKOC�UGTKGV���'KUVKPVQ�G�TKUGTXCVQ�EQOG
UGORTG��*KCORCQNQ�2WIIKQPK�KPHCVVK�PQP�UK�EKVC�OCK��OC�VTC�K�RTQVCIQPKUVK�FGNNC�UGTCVC�KP�XKC�/GNG
EÆGTC�CPEJG�NWK��6CTIC�G�QTQNQIKQ�C�TKEQTFQ�FK�WPC�VCRRC�KORQTVCPVG��È�����&QOWPKECVK�5VCORC�FK
RCUUKQPG�G�RTQHGUUKQPCNKV��RGT�KN�6GPPKUVCXQNQ�0QTDGNNQÉ��
'QRQ�CXGT�NGVVQ�ÒWOK�FK�RCTQNG�PGK�UWQK�EQOWPKECVK�UVCORC�KP�VWVVK�SWGUVK�CPPK��CTTKXC�WP
TKPITC\KCOGPVQ�EQTCNG�EJG�EQPHGTOC�NÆKOOGPUC�UVKOC�RGT�NC�UWC�UGORNKEKV��G�EQTTGVVG\\C�EJG�NQ
EQPVTCFFKUVKPIWG�SWQVKFKCPCOGPVG�

2GT�*KRKÌ

��5KOQPG�&CTTWEEKW��0QP�OK�DCUVGTGDDG�WP�KPVGTQ�EQOWPKECVQÌ�*KRK��WP�IKQTPCNKUVC��WP
RTQHGUUKQPKUVC��WP�EQNNCDQTCVQTG��WP�UGITGVCTKQ��UGORTG�UWN�RG\\QÌ�/C�UQRTCVVWVVQ�70�*4$0'(
$/Ø&1��*TC\KGGGGGGGG�
��$NDGTVQ�&WCNDW��*KRK��RTKOC�IKQTPCNKUVC�EQPQUEKWVQ��FQRQ�EQPÒFGPVG�CPVK�UVTGUU��RTKOC�WP
EQNNCDQTCVQTG�RTG\KQUQ�RGT�NC�UQEKGV���FQRQ�COKEQ�RTG\KQUQ�FC�EWTCTG�EQOG�WP�IKQKGNNQ��$PEJG�UG
SWCNEJG�XQNVC�RK¶�EJG�EWTCTNQ�N
JQ�HCVVQ����IKTCTG�
��1TKCPC�2KUVKFFC��*KRK��DCUVC�NC�RCTQNC��)TCVGNNQ��COKEQ�G�EQPHKFGPVGÌ�
��4GDGEEC�&CTTWEEKW��ØN�OKQ�RTGHGTKVQ�G�UKORCVKEKUUKOQ�ECPVCUVQTKG�IKCNNQ�DN¶�
��&TKUVKCPQ�&QTTKCU��*KRK��0WODGT�10(����QUUKC����*Ø2�10(�
��'QPKUGVVC�&CTTWEEKW��7PC�ITCPFG�RGTUQPC��/QNVQ�CVVGPVQ�G�RTQHGUUKQPCNG�PGN�UWQ�NCXQTQ��WOKNG�G
UQRTCVVWVVQ�UKORCVKEKUUKOQ�PGNNC�XKVC��ØPUQOOC�KN�VQR�
��*KCPNWEC�2KW��7P�COKEQ�UKPEGTQ�G�HQTOKFCDKNG�EQP�NC�RGPPC�
��5GTIKQ�5CPPC��7P�ITCPFG�RTQHGUUKQPKUVC�OQNVQ�UGPUKDKNG�UKC�PGN�NCXQTQ�EJG�PGNNC�XKVC�
��6QTG�5EQVVQ��7P�ÈRGTUQPCIIKQÉ�EJG�GPVTC�C�UEQXCTG�NG�PQVK\KG�EQP�NC�UWC�RTQHGUUKQPCNKV��
��/CZKO�-W\PGVUQX��7P�XGTQ�RTQHGUUKQPKUVC�FCNNC�RC\KGP\C�SWCUK�KPÒPKVC�PGNNÆCURGVVCTG�KN�OKQ�RQUV
RCTVKVC���
��/CPWGNC�5ECPW��7P�TKPITC\KCOGPVQ�URGEKCNG�C�EQNWK�EJG�GPVTC�PGNNG�PQUVTG�XKVG�KP�UKNGP\KQ�G�PG�ETGC
WP�ECRQNCXQTQ���
��$PIGNKEC�-W\PGVUQXC��3WCPVQ�EK�FKXGTVKCOQ�C�IKQECTG�G�KORCTCTG�FC�VG����*TC\KGGG�
��8KNDGPG�/QEEK��2TQHGUUKQPKUVC�CUUQNWVQ�FGN�/Ø&41)101�
��/CTKCNWEKC�'K�/GQ��.ÆWPKEQ�KP�ITCFQ�FK�HCTVK�RCTNCTG�FQRQ�WPC�UEQPÒVVCÌ�ØN�IKWUVQ�OKZ�FK�IGPVKNG\\C�G
RTQHGUUKQPCNKV���KPUQUVKVWKDKNG�
��(NGQPQTC�6TWFW��&QOG�FKOGPVKECTG�FQRQ�NG�RCTVKVC�KN�OGUUCIIKQ�RWPVWCNG�FK�*KRK��OK�UETKXGTGUVK�FWG
TKIJG�GPVTQ�FQOCPK"�ØPUQUVKVWKDKNG�
��)GFGTKEQ�&QPECU��ØN�EQORKVQ�FK�WP�FQVVQTG�G�EWTCTG�K�RC\KGPVK��KN�EQORKVQ�FK�WP�ECPVCPVG�G�ECPVCTG�
N
WPKEQ�FQXGTG�FK�WP�IKQTPCNKUVC�G�UETKXGTG�SWGNNQ�EJG�XGFG��ØQ�OK�EJKGFQ��VW�EQOG�HCK�C�GUUGTG�KP�VWVVK�K
ECORKQPCVK�PGNNQ�UVGUUQ�OQOGPVQ"�ØN�PWOGTQ�WPQ�RGT�RTQHGUUKQPCNKV���EQTTGVVG\\C�G�UKPEGTKV��
��/CTEQ�&CRRQPK�FG�.Æ7PKQPG�5CTFC��(Æ�WP�COKEQ�G�WP�EQNNGIC�EJG�COOKTQ�RGT�NC�UWC�RTGEKUKQPG�G�RGT
SWCPVQ�COC�KN�UWQ�NCXQTQ��ØQ�ETGFQ�EJG�ITC\KG�C�NWK�KN�VGPPKUVCXQNQ�¥�WPQ�URQTV�RK¶�FK×WUQ�G
EQPQUEKWVQ��(F�¥�ITC\KG�C�NWK�EJG�VCPVK�CVNGVK�IKQXCPK�G�OGPQ�IKQXCPK�JCPPQ�EQPQUEKWVQ�NC�TKDCNVC�
��5GTIKQ�&CUCPQ�FG�.C�0WQXC�5CTFGIPC��1NVTG�GUUGTG�UGORTG�RWPVWCNG�G�FKURQPKDKNG��*KRK�¥�UGORTG
UWNNC�PQVK\KC�TKWUEGPFQ�C�VTQXCTG�VCPVK�CPGFFQVK�G�UVQTKG�EJG�RTQRQPG�PQP�UQNQ�CINK�QTICPK�FK�UVCORC
OC�UQRTCVVWVVQ�CN�PWOGTQUQ�OQPFQ�FGN�VGPPKUVCXQNQ��ØN�RKCVVQ�HQTVG�UQPQ�NG�UWG��ETQPCEJG
RQPIKUVKEJG���FQXG�FGUETKXG�K�VQTPGK�G�NG�RGTHQTOCPEG�FK�VCPVK�CRRCUUKQPCVK��FCPFQ�URC\KQ�C�VCPVK
CFFGVVK�CK�NCXQTK��5G�KN�VGPPKUVCXQNQ�JC�VCPVQ�UGIWKVQ�UWNNC�UVCORC�¥�CPEJG�OGTKVQ�UWQ�

�

7HHKEKQ�5VCORC�$�5�'��6GPPKUVCXQNQ�0QTDGNNQ�Ã�(�/CKN��UVCORC#VGPPKUVCXQNQPQTDGNNQ�KV

YYY�VGPPKUVCXQNQPQTDGNNQ�KV��0GYU��ECNGPFCTK�G�TKUWNVCVK�UGORTG�CIIKQTPCVK��

0�%��2GT�SWCNUKCUK�CNVTC�KPHQTOC\KQPG�RQVGVG�XKUKVCTG�K�UKVK�WHHKEKCNK�FGNNC�)GFGTC\KQPG��YYY�HKVGV�QTI�RGT
NÆCVVKXKV��0C\KQPCNG�G�YYY�HKVGVUCTFGIPC�QTI�RGT�SWGNNC�4GIKQPCNG�

�

�

&RQGLYLGL � �0L�SLDFH0L�SLDFH 6YGGV�

*LDPSDROR�3XJJLRQL
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1RWL]LH�D�&RQIURQWR &RPXQLFDWL�6WDPSD 6RFLDO�1HZV 2IIHUWH�GL�/DYRUR

'SQYRMGEXM�7XEQTE
7ER�&SRMJEGMS

&HUFD�IUD�L�FRPXQLFDWL  

3ULPD�SDJLQD (OHQFR 1XRYR�DFFRXQW ,QVHULPHQWR 3DQQHOOR�GL�FRQWUROOR 0RGLILFD�SDVVZRUG

8IRRMWXEZSPS�2SVFIPPS��TVIQMEXM�M�JIHIPMWWMQM�EPPE�GEYWE
KMEPPS�FPY
5LFRQRVFLPHQWL�DQFKH�SHU�O¶DPPLQLVWUD]LRQH�FRPXQDOH�QRUEHOOHVH�H�DL�VXRL�VIRU]L�SHU
VRVWHQHUH�LO�7HQQLVWDYROR��,Q�VHGH�q�LQWHUYHQXWR�LO�YLFH�VLQGDFR�*LDFRPR�$QJLRQL�FKH�KD
ULQQRYDWR�LO�UDSSRUWR�GL�FROODERUD]LRQH�WUD�OH�SDUWL�

2SVFIPPS����������������������MRJSVQE^MSRI�MX���GSQYRMGEXM�WXEQTE���WTSVX�

'SQYRMGEXS�7XEQTE���2s��������KMYKRS�����

59%28-�')28)2%6-�(%�46)1-%6)�

5YIPPE�KMEPPS�FPY�«�SVQEM�YRE�WSGMIX£�GLI�WJSHIVE�RYQIVM�HE�XVMTPE�GMJVE��-R�HMGMSXXS�ERRM�HM
EXXMZMX£�GÙ«�ERGLI�HE�EWTIXXEVWIPS��1E�GSPSVS�GLI�LERRS�VEKKMYRXS�PMZIPPM�IGGIPWM�HM
EXXEGGEQIRXS�RSR�WSRS�XERXMWWMQM��)�MP�WSHEPM^MS�KYMPGIVMRS�WSXXS�PE�TVSVSQTIRXI�WTMRXE�HIP
TVIWMHIRXI�7MQSRI�'EVVYGGMY�LE�SVKERM^^EXS�YRE�JIWXMGGMSPE�MQTIVRMEXE�WYM�Û����Ü��M
JIHIPMWWMQM�EPPE�GEYWE�HIP�TSRKMWQS�XEVKEXS�8IRRMWXEZSPS�2SVFIPPS�GLI�LERRS�HMWTYXEXS�SPXVI
GIRXS�TEVXMXI�
0E�GIVMQSRME�«�WXEXE�TVITEVEXE�RIM�QMRMQM�HIXXEKPM��GSR�WSXXSJSRHM�QYWMGEPM��TVSMI^MSRM�HM
HMETSWMXMZI��PE�TVIWIR^E�HIPPE�XIPIGEQIVE�HM�7YTIV�8Z�I�HIPPI�QEGGLMRI�JSXSKVEJMGLI�HM
+MERPYGE�4MY�I�(SRMWIXXE�'EVVYGGMY��
-�HIWXMREXEVM�HIM�JIWXIKKMEQIRXM�IVERS�EPPÙSWGYVS�HM�XYXXS�I�PS�WXIWWS�TVIWMHIRXI��RIPPI�ZIWXM�HM
KVER�GIVMQSRMIVI��LE�WXYHMEXS�YRE�JSVQYPIXXE�HITMWXERXI�EJJMRGL¬�MP�XIQE�HIPPE�WIVEXE�JSWWI
MQTIVRMEXS�WYP�GSRWYRXMZS�HM�JMRI�WXEKMSRI�I�UYMRHM�VEGGSKPMIWWI�RIPPE�WIHI�HM�ZME�1IPI
HMVMKIRXM��KMSGEXSVM��WTSRWSV��EQMGM�I�EYXSVMX£��0ÙEWTIXXS�TM¼�FIPPS�«�WXEXS�GSKPMIVI�KPM�WKYEVHM�HM
WXYTSVI�I�GSQQS^MSRI�MR�GLM�LE�VMGIZYXS�HIM�VMGSVHM�QSPXS�WMKRMJMGEXMZM�I�YRMGM�TIVGL¬
TIVWSREPM^^EXM��YR�SVSPSKMS�I�YRE�XEVKE�GSR�MQTVIWWM�JSXS�HIP�TVSXEKSRMWXE�I�PSKLM�HIP
8IRRMWXEZSPS�2SVFIPPS��GSR�MR�TM¼�PI�HIHMGLI�TEVXMGSPEVM�GLI�QSXMZERS�PI�VEKMSRM�HIP�TVIQMS�
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4)44)�1)0)�7)146)�46)7)28)

-P�TVMQS�Û����Ü�EH�IWWIVI�XVMFYXEXS�GSR�MP�GEPSVSWS�ETTPEYWS�HIM�TVIWIRXM�RIPPE�WIHI�HIP�GPYF
KMEPPS�FP¼�«�WXEXS�+MYWITTI�1IPI��RSVFIPPIWI�HSG�I�WSGMS�HEPPE�TVMQE�SVE��HEP������LE
EGGYQYPEXS�YR�RYQIVS�VEKKYEVHIZSPI�HM�TVIWIR^I�RIM�GEQTMSREXM�VIKMSREPM��(M�WMGYVS�4ITTI
EZVIFFI�QSPXI�WXSVMI�HE�VEGGSRXEVI�WYPPI�XVEZIVWMI�HIP�WYS�XIEQ�HM�ETTEVXIRIR^E��2IP������WM
«�QIWWS�MR�PYGI�ERGLI�GSR�M�GSQTEKRM�%PFIVXS�'YEPFY��8SVI�7GSXXS��%RXSRIPPS�0IHHE��1EYVS
1IVIY�RIP�VEKKMYRKIVI�PE�TVSQS^MSRI�MR�WIVMI�(��

1%6-%09'-%�(-�1)3��(%00Ù-64-2-%�'32�+6%2()�86%743683

*E�YR�TSÙ�VMHIVI�TIRWEVI�GLI�PÙEXPIXE�1EVMEPYGME�(M�1IS�ETTVSHµ�RIP�TMGGSPS�FSVKS�HIP�GIRXVS
7EVHIKRE�MR�YR�QSQIRXS�HIPPE�ZMXE�MR�GYM�WXEZE�TIRWERHS�WIVMEQIRXI�HM�EFFERHSREVI
PÙEXXMZMX£�EKSRMWXMGE��)VE�MP�PSRXERS������I�HE�EPPSVE�PE�TSPMIHVMGE�GEQTERE�HEPPÙMRXIPPIXXS
WSTVEJJMRS�LE�GSPPI^MSREXS�TVIWIR^I�WY�TVIWIR^I������XSXEPM�RIM�TM¼�WZEVMEXM�GEQTMSREXM�
HEPPE�WIVMI�%��JIQQMRMPI��EPPI�'STTI�)YVSTII�WMRS�EPPE�(���-P�VMGSRSWGMQIRXS�EPPE�WYE
HIHM^MSRI�I�WSTVEXXYXXS�TVSJIWWMSREPMX£�«�WXEXS�HSZIVSWS�I�WEGVSWERXS�

1%<-1�/9>2)873:��7)6-)8%Ù�)�-14)+23�74%01%8-�2)0�8)143

9R�ERRS�HSTS�1EVMEPYGME��LE�JEXXS�XETTE�MR�TEIWI��WIR^E�TM¼�ERHEVWIRI��ERGLI�PS�^EV
KYWTMRIWI�1E\MQ�/Y^RIXWSZ��+YEVHE�GEWS�LE�QIWWS�VEHMGM�MR�7EVHIKRE�RIP������I�MIVM
WGSVXEXS�HEPPI�WYI�MRWITEVEFMPM�ÛVEKE^^IÜ�)QERYIPE��%RKIPMGE�IH�)P«RE�LE�EGGSPXS�GSR
WSVTVIWE�I�JIPMGMX£�MP�TIRWMIVS�GLI�WYKKIPPE�YR�VETTSVXS�HM�VIGMTVSGE�WXMQE�I�HM�GSRGVIXM
VMWYPXEXM�HMWWIQMREXM�XVE�PE�&��I�PE�%��QEWGLMPI��TEWWERHS�TIV�PE�'STTE�)YVSTIE�88��-RXIVGYT�

*)()0)�)�%886%)28)��:-0&)2)�13''-

'SR�1E\MQ�JE�GSTTME�JMWWE�HE�UYERHS�WM�JEGIZE�WXVEHE�RIPPI�GEXIKSVMI�KMSZERMPM��:MPFIRI
1SGGM�ÛZMZIÜ�MR�GEWE�2SVFIPPS�HE�WIXXI�ERRM�I�RSRSWXERXI�M�TVSFPIQM�HM�REXYVE�PEZSVEXMZE
VMIWGI�EH�EWWMGYVEVI�PE�WYE�JSRHEQIRXEPI�TVIWIR^E��5YIWXÙERRS�LE�GSRXVMFYMXS�EPPE
TVSQS^MSRI�MR�&��HERHS�YRE�GSRGVIXE�QERS�EP�RMKIVMERS�+FIRKE�/E]SHI��*IHIVMGS�'SRGEW
I�EP�KMSZERI�%RHVIE�*VERGIWGLM��M�TVMQM�HYI�TVIWIRXM�MIVM�RSXXI�RIPPE�WIHI�HM�ZME�1IPI��8YXXM
WTIVERS�GLI�:MPFIRI�GSRXMRYM�E�WTSWEVI�PE�GEYWE�HIP�XIRRMWXEZSPS�KMEPPS�FPY��QE�MP�PEZSVS�«
TVMSVMXEVMS��,E�VMZSPXS�YRE�HIHMGE�EPPE�JMHER^EXE�%RREPMWE�TVIWIRXI�MR�WIHI�E�KYWXEVWM�PS
WTIXXEGSPS�

)0)3236%�869(9�0%�296%+,)7)�(%0�7366-73�-2*-2-83

2SZI�WXEKMSRM�HM�JMPE�I�YR�GIRXMREMS�HM�TVIWIR^I�VEKKMYRXI�I�WYTIVEXI�ERGLI�HEPPE�WTEWWSWE�IH
IXIVRE�EHSPIWGIRXI�)PISRSVE�8VYHY��'SR�XERXE�QIWXM^ME�EHHSWWS�PÙEXPIXE�RYVEKLIWI�EZIZE
ERRYRGMEXS�PÙMQTSWWMFMPMX£�HM�VIGEVWM�E�2SVFIPPS��1E�XEVKE�IH�SVSPSKMS�WSRS�P¯�EH�EWTIXXEVPE�
%RGLI�PIM�LE�GMVGYQREZMKEXS�XYXXM�M�TMGGSPM�TSVXM�KMEPPS�FPY��HEPPE�(��WMRS�EPPE�%��JIQQMRMPI��9R
EXXEGGEQIRXS�EPPE�QEKPME�GLI�RSR�TSXIZE�TEWWEVI�MRSWWIVZEXS�

8%28-�%086-�-2�4%77)6)00%

1E�WYP�XEZSPMRS�HIPPI�TVIQME^MSRM�WM�ZIHIZERS�MQTMPEXM�XERXM�KVE^MSWM�TSVXEGLMEZM�GSR�ERRIWWE
PÙIJJMKI�HIP�8IRRMWXEZSPS�2SVFIPPS��
)�UYMRHM�ZME�ERGLI�EPPE�HMWXVMFY^MSRI�HM�VMGSVHMRM�E�GLM�WXE�JEGIRHS�WIQTVI�TM¼�KVERHI�UYIWXE
WSGMIX£�
0E�TVMQE�TEKMRE�RIPPS�WGLIVQS��23-�ßHE����ERRM�+MEPPS�&P¼�
7IQFVE�MIVM��UYERHS�YR�KVYTTS�HM�EQMGM�MRM^ME�PÙEZZIRXYVE�8IRRMWXEZSPS�2SVFIPPSß�7M�«
GVIWGMYXM�XERXS�RIP�XIQTS��XVE�EPXM�I�FEWWM��KMEPPM�I�FPY��QE�PE�GSWE�TM¼�FIPPE�«�GLI�HSTS����ERRM
QSPXM�WMEQS�ERGSVE�UYM�E�JIWXIKKMEVIß�+6%>-))))))))))�
-P�TVMQS�HIPPE�PMWXE��HSZIVSWEQIRXI��%PFIVXS�'YEPFY�GLI�HEP������HMVMKIRXI�JEGXSXYQ�
SGGYTEXSWM�HM�TEPIWXVE��QEKE^^MRS��KMSGEXSVM��EVXMGSPM�TIV�PÙYJJMGMS�WXEQTE�I�XERXI�EPXVI�GSWI��
7IQTVI�TMXXSVIWGS�GSQI�HEP�TVMQS�KMSVRS�MR�GYM�WM�«�MRREQSVEXS�HIP�8IRRMWXEZSPS�2SVFIPPS��-P
GSQQIVGMERXI�+MYWITTI�+MPM�LE�HEXS�ERMQE�I�GYSVI��ERGLI�MR�WIRWS�QEXIVMEPI�E�UYIWXS
WSHEPM^MS�WTSVXMZS�EP�TYRXS�GLI�RSRSWXERXI�PÙIX£�EZER^EXE�I�MP�TVIGEVMS�WXEXS�HM�WEPYXI�
GSRXMRYE�E�WGVMZIVI�PIXXIVI�WY�PIXXIVI�E�RSXM�MQTVIRHMXSVM�HM�JEQE�RE^MSREPI�EJJMRGL¬�ETVERS�MP
PSVS�TSVXEJSKPM�TIV�YRE�KMYWXE�GEYWE��
3QEKKMEXS�ERGLI�1EVGS�1IPI��KMSGEXSVI�RIM�TVMQM�ERRM�HM�ZMXE�HIPPE�WSGMIX£�RSVFIPPIWI�I
JVEXIPPS�HM�8MWXE�I�4ITTI�1IPI��TIV�PE�WYE�TVSRXE�GSPPEFSVE^MSRI��TIV�GMXEVI�PÙIWIQTMS�TM¼
VIGIRXI��RIM�PEZSVM�HM�VIGYTIVS�HIPPE�RYSZE�'PYF�,SYWI�KMEPPSFP¼��
8ERXE�GSQQS^MSRI�UYERHS�E�VMXMVEVI�MP�TEGGLIXXMRS�WM�«�EP^EXE�PE�WIKVIXEVME�3VMERE�4MWXMHHE
GLI�LE�WYTIVEXS�QIVEZMKPMSWEQIRXI�KPM�MQTVSZZMWM�TVSFPIQM�HM�WEPYXI��
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(E�1YVEZIVE�«�EVVMZEXE�;IM�.MER��KVERHI�TVSXEKSRMWXE�HIPPE�%��JIQQMRMPI�GLMYWEWM
EHHMVMXXYVE�GSR�PE�UYEPMJMGE^MSRI�EM�TPE]�SJJ�WGYHIXXS��2IP�VMGSVHEVI�ERGLI�PI�WYI�GSQTEKRI
+ERRE�*EVPEHERWOE�I�-VMRE�&£KLMRE��7MQSRI�'EVVYGGMY�LE�ERRYRGMEXS�GLI�UYIWXÙYPXMQI�RSR
JEVERRS�TM¼�TEVXI�HIP�WSHEPM^MS�KMEPPS�FPY�
'LMEQEXS�E�VETTSVXS�TYVI�MP�HMVMKIRXI�+MERPYGE�4MY�TIV�M�WYSM�GSWXERXM�VITSVXEKI�JSXSKVEJMGM�
)�ERGLI�EPPÙI\�EWWIWWSVI�HIPPE�TVSZMRGME�HM�3VMWXERS�7IVEJMRS�'SVVMEW�GLI��KVE^MI�EPPE�XIWXEXE
SR�PMRI�+YMPGIV7TSVX�MX��GVIEXE�TVSTVMS�EWWMIQI�E�7MQSRI�'EVVYGGMY��XERXS�WXE�HERHS�EPPE
GEYWE�HIPPS�WTSVX�^SREPI��HSZI�MP�8IRRMWXEZSPS�LE�SZZMEQIRXI�YRS�WTE^MS�HM�TVMQS�TMERS�
6MGSRSWGMQIRXM�ERGLI�TIV�PÙEQQMRMWXVE^MSRI�GSQYREPI�RSVFIPPIWI�I�EM�WYSM�WJSV^M�TIV
WSWXIRIVI�MP�8IRRMWXEZSPS��-R�WIHI�«�MRXIVZIRYXS�MP�ZMGI�WMRHEGS�+MEGSQS�%RKMSRM�GLI�LE
VMRRSZEXS�MP�VETTSVXS�HM�GSPPEFSVE^MSRI�XVE�PI�TEVXM�
7XERGS�I�XVEJIPEXS�WMRS�EPPE�JMRI�MP�TVIWMHIRXI�7MQSRI�'EVVYGGMY�WSPS�HYVERXI�MP�FYJJIX�WM�«�YR
TSÙ�VMPEWWEXS��GSRWETIZSPI�GLI�PE�JIWXE�WSVTVIWE�WME�VMYWGMXE�EPPE�TIVJI^MSRI��KVE^MI�ERGLI�EP
WYS�ZMGI�8MWXE�1IPI��EKPM�MRJEXMGEFMPM�(MVMKIRXM�'VMWXMERS�'SVVMEW��RSRRS�7IVKMS�7ERRE�I�M�WYSM
KIRMXSVM�8SVI�I�1EVMWE��WIQTVI�TVSRXM�E�HEVKPM�YRE�QERS�
Û0S�WTSVX�«�MQTSVXERXI�I�VIKEPE�XERXI�IQS^MSRM�Ö�LE�HMGLMEVEXS�MP�TVIWMHIRXI�'EVVYGGMY�Ö�QE
WI�GLM�PEZSVE�GSR�RSM�GM�QIXXI�ERGLI�PÙERMQE�M�VMWYPXEXM�ZEPKSRS�GIRXS�I�TEWWE�I�RSM�WMEQS
QSPXS�TM¼�GSRXIRXM�TIVGL¬�PÙEQMGM^ME�ZE�SPXVI�YRE�TVSQS^MSRI�S�YR�XSVRIS�ZMRXS��6MRKVE^MS
XYXXM�M�(MVMKIRXM�I�M�GSPPEFSVEXSVM�KMEPPSFP¼�TIV�XYXXS�UYIPPS�GLI�JERRS�UYSXMHMEREQIRXI�TIV�PE
7SGMIX£��7SRS�WIQTVI�TM¼�GSRZMRXS�GLI�PE�RSWXVE�ZIVE�JSV^E�«��I�HIZI�IWWIVI�ÛMP�KVYTTSÜ��9R
WIRXMXS�VMRKVE^MEQIRXS�PS�HIZS�E�GLM�MR�UYIWXM�ERRM�LE�HEXS�PYWXVS�EP�8IRRMWXEZSPS�2SVFIPPS
XVEGGMERHS�YR�TIVGSVWS�MQTSVXERXI�RIPPE�ZMXE�HM�XYXXM�RSM��6MRKVE^MS�XYXXM�GSPSVS�GLI�GSR�QI
LERRS�ZSPYXS�GSRHMZMHIVI�UYIWXE�WTPIRHMHE�I�KVEXMJMGERXI�KMSVREXE�GLI�GM�H£�RYSZE�PMRJE�TIV�MP
JYXYVSÜ�

+-4-��0%�4)22%�+-%003�&09Ù

0E�JEQMKPME�KMEPPSFP¼�WM�MQTVSZZMWE�TIV�YR�KMSVRS�YJJMGMS�WXEQTE��(EP������YR�KVERHI�PEZSVS
WIR^E�WSWXE�HMIXVS�PI�UYMRXI�TIV�MP�8IRRMWXEZSPS�2SVFIPPS�GSR�PE�QEWWMQE�WIVMIX£��(MWXMRXS�I
VMWIVZEXS�GSQI�WIQTVI��+MEQTESPS�4YKKMSRM�MRJEXXM�RSR�WM�GMXE�QEM��QE�XVE�M�TVSXEKSRMWXM
HIPPE�WIVEXE�MR�ZME�1IPI�GÙIVE�ERGLI�PYM��8EVKE�I�SVSPSKMS�E�VMGSVHS�HM�YRE�XETTE�MQTSVXERXI�
Û�����'SQYRMGEXM�7XEQTE�HM�TEWWMSRI�I�TVSJIWWMSREPMX£�TIV�MP�8IRRMWXEZSPS�2SVFIPPSÜ��
(STS�EZIV�PIXXS�JMYQM�HM�TEVSPI�RIM�WYSM�GSQYRMGEXM�WXEQTE�MR�XYXXM�UYIWXM�ERRM��EVVMZE�YR
VMRKVE^MEQIRXS�GSVEPI�GLI�GSRJIVQE�PÙMQQIRWE�WXMQE�TIV�PE�WYE�WIQTPMGMX£�I�GSVVIXXI^^E�GLI
PS�GSRXVEHHMWXMRKYI�UYSXMHMEREQIRXI�

4IV�+MTMß

��7MQSRI�'EVVYGGMY��2SR�QM�FEWXIVIFFI�YR�MRXIVS�GSQYRMGEXSß�+MTM��YR�KMSVREPMWXE��YR
TVSJIWWMSRMWXE��YR�GSPPEFSVEXSVI��YR�WIKVIXEVMS��WIQTVI�WYP�TI^^Sß�1E�WSTVEXXYXXS�92
+6%2()�%1-'3��+VE^MIIIIIIII�
��%PFIVXS�'YEPFY��+MTM��TVMQE�KMSVREPMWXE�GSRSWGMYXS��HSTS�GSRJMHIRXI�ERXM�WXVIWW��TVMQE�YR
GSPPEFSVEXSVI�TVI^MSWS�TIV�PE�WSGMIX£��HSTS�EQMGS�TVI^MSWS�HE�GYVEVI�GSQI�YR�KMSMIPPS�
%RGLI�WI�UYEPGLI�ZSPXE�TM¼�GLI�GYVEVPS�P�LS�JEXXS����KMVEVI�
��3VMERE�4MWXMHHE��+MTM��FEWXE�PE�TEVSPE��*VEXIPPS��EQMGS�I�GSRJMHIRXIß�
��6IFIGGE�'EVVYGGMY��-P�QMS�TVIJIVMXS�I�WMQTEXMGMWWMQS�GERXEWXSVMI�KMEPPS�FP¼�
��'VMWXMERS�'SVVMEW��+MTM��2YQFIV�32)����SWWME����+-4�32)�
��(SRMWIXXE�'EVVYGGMY��9RE�KVERHI�TIVWSRE��1SPXS�EXXIRXS�I�TVSJIWWMSREPI�RIP�WYS�PEZSVS�
YQMPI�I�WSTVEXXYXXS�WMQTEXMGMWWMQS�RIPPE�ZMXE��-RWSQQE�MP�XST�
��+MERPYGE�4MY��9R�EQMGS�WMRGIVS�I�JSVQMHEFMPI�GSR�PE�TIRRE�
��7IVKMS�7ERRE��9R�KVERHI�TVSJIWWMSRMWXE�QSPXS�WIRWMFMPI�WME�RIP�PEZSVS�GLI�RIPPE�ZMXE�
��8SVI�7GSXXS��9R�ÛTIVWSREKKMSÜ�GLI�IRXVE�E�WGSZEVI�PI�RSXM^MI�GSR�PE�WYE�TVSJIWWMSREPMX£�
��1E\MQ�/Y^RIXWSZ��9R�ZIVS�TVSJIWWMSRMWXE�HEPPE�TE^MIR^E�UYEWM�MRJMRMXE�RIPPÙEWTIXXEVI�MP�QMS
TSWX�TEVXMXE���
��1ERYIPE�7GERY��9R�VMRKVE^MEQIRXS�WTIGMEPI�E�GSPYM�GLI�IRXVE�RIPPI�RSWXVI�ZMXI�MR�WMPIR^MS�I
RI�GVIE�YR�GETSPEZSVS���
��%RKIPMGE�/Y^RIXWSZE��5YERXS�GM�HMZIVXMEQS�E�KMSGEVI�I�MQTEVEVI�HE�XI����+VE^MIII�
��:MPFIRI�1SGGM��4VSJIWWMSRMWXE�EWWSPYXS�HIP�1-'63*323�
��1EVMEPYGME�(M�1IS��0ÙYRMGS�MR�KVEHS�HM�JEVXM�TEVPEVI�HSTS�YRE�WGSRJMXXEß�-P�KMYWXS�QM\�HM
KIRXMPI^^E�I�TVSJIWWMSREPMX£��MRWSWXMXYMFMPI�
��)PISRSVE�8VYHY��'SQI�HMQIRXMGEVI�HSTS�PI�TEVXMXE�MP�QIWWEKKMS�TYRXYEPI�HM�+MTM��QM
WGVMZIVIWXM�HYI�VMKLI�IRXVS�HSQERM#�-RWSWXMXYMFMPI�
��*IHIVMGS�'SRGEW��-P�GSQTMXS�HM�YR�HSXXSVI�I�GYVEVI�M�TE^MIRXM��MP�GSQTMXS�HM�YR�GERXERXI�I
GERXEVI��P�YRMGS�HSZIVI�HM�YR�KMSVREPMWXE�I�WGVMZIVI�UYIPPS�GLI�ZIHI��-S�QM�GLMIHS��XY�GSQI�JEM�E
IWWIVI�MR�XYXXM�M�GEQTMSREXM�RIPPS�WXIWWS�QSQIRXS#�-P�RYQIVS�YRS�TIV�TVSJIWWMSREPMX£�
GSVVIXXI^^E�I�WMRGIVMX£�
��1EVGS�'ETTSRM�HI�0Ù9RMSRI�7EVHE��)Ù�YR�EQMGS�I�YR�GSPPIKE�GLI�EQQMVS�TIV�PE�WYE
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TVIGMWMSRI�I�TIV�UYERXS�EQE�MP�WYS�PEZSVS��-S�GVIHS�GLI�KVE^MI�E�PYM�MP�XIRRMWXEZSPS�«�YRS�WTSVX
TM¼�HMJJYWS�I�GSRSWGMYXS��)H�«�KVE^MI�E�PYM�GLI�XERXM�EXPIXM�KMSZERM�I�QIRS�KMSZERM�LERRS
GSRSWGMYXS�PE�VMFEPXE�
��7IVKMS�'EWERS�HI�0E�2YSZE�7EVHIKRE��3PXVI�IWWIVI�WIQTVI�TYRXYEPI�I�HMWTSRMFMPI��+MTM�«
WIQTVI�WYPPE�RSXM^ME�VMYWGIRHS�E�XVSZEVI�XERXM�ERIHHSXM�I�WXSVMI�GLI�TVSTSRI�RSR�WSPS�EKPM
SVKERM�HM�WXEQTE�QE�WSTVEXXYXXS�EP�RYQIVSWS�QSRHS�HIP�XIRRMWXEZSPS��-P�TMEXXS�JSVXI�WSRS�PI
WYI��GVSREGLI�TSRKMWXMGLI���HSZI�HIWGVMZI�M�XSVRIM�I�PI�TIVJSVQERGI�HM�XERXM�ETTEWWMSREXM�
HERHS�WTE^MS�E�XERXM�EHHIXXM�EM�PEZSVM��7I�MP�XIRRMWXEZSPS�LE�XERXS�WIKYMXS�WYPPE�WXEQTE�«
ERGLI�QIVMXS�WYS�

9JJMGMS�7XEQTE�%�7�(��8IRRMWXEZSPS�2SVFIPPS�Ö�)�1EMP��WXEQTE$XIRRMWXEZSPSRSVFIPPS�MX

[[[�XIRRMWXEZSPSRSVFIPPS�MX��2I[W��GEPIRHEVM�I�VMWYPXEXM�WIQTVI�EKKMSVREXM�

2�&��4IV�UYEPWMEWM�EPXVE�MRJSVQE^MSRI�TSXIXI�ZMWMXEVI�M�WMXM�YJJMGMEPM�HIPPE�*IHIVE^MSRI�
[[[�JMXIX�SVK�TIV�PÙEXXMZMX£�2E^MSREPI�I�[[[�JMXIXWEVHIKRE�SVK�TIV�UYIPPE�6IKMSREPI�

4IV�QEKKMSVM�MRJSVQE^MSRM

7MXS�;IF
KWWS���ZZZ�WHQQLVWDYRORQRUEHOOR�LW

9JJMGMS�7XEQTE
*,$03$2/2�38**,21,
�2ULVWDQR��,WDOLD

%PPIKEXM
&DUUXFFLX��'L�0HR��&ULVWLDQR�&RUULDV�7LVWD�0HOH��)RWR�*LDQOXFD�3LX��MSJ
2PDJJLR�SHU�$OEHUWR�&XDOEX��)RWR�*LDQOXFD�3LX��MSJ
*LDQOXFD�3LX�H�6HUJLR�6DQQD�MSJ

'SQYRMGEXM�GSVVIPEXM

7HQQLVWDYROR�1RUEHOOR��QHO�*XLOFHU�q�GL�VFHQD�OD�$��FRQ�JLDOOR�EOX�H
FDVWHOODQL�����1XRYH�YHQWDWH�GL�YLJRUH�H�IUHVFKH]]D�DPPDQWDQR�L�OXRJKL�WDQWR
FDUL�DL�SRQJLVWL�FKH�VL�UHOD]LRQDQR�FRQ�1RUEHOOR��(�OH�QXRYH�VHULH�GL�SDUWLWH
GRSSLH�FKH�LPSUH]LRVLUDQQR�O¶DQGDPHQWR�GHOOD�VWDJLRQH������±���
FRVWLWXLVFRQR�XQ�DOWUR�DVSHWWR�VIL]LRVR�SHU�L�VLPSDWL]]DQWL�GHO«

2SXI�WY�MRJSVQE^MSRI�MX

4VSTSRM�6MQYSZM�YRE�JSRXI

0I�RSXM^MI�WYP�XYS�WMXS

'SQI�GSRXEXXEVGM

7ZMPYTTS�;IF�%TT

4IV�PE�TYFFPMGMX£�WY�UYIWXS�WMXS

4YFFPMGEXS�HE�-RJSVQE^MSRI�MX �WVP

4�-��'�*�������������

8YXIPE�HIPPE�TVMZEG]
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/¶DVVHVVRUH�DOOR�6SRUW��6HUHQHOOD
$OLSSL�

2FSIJQQT��Ü5NSL�UTSL�IF^Ý��SJQ�XJLST�IJQ
YJSSNX�YF[TQT
GL�&�%RWW�

0$1'(//2�±�/¶LQYLWR�q�HVSOLFLWR�H�D
IRUPXODUOR�q�6HUHQHOOD�$OLSSL��DVVHVVRUH
DOOR�6SRUW��³9L�DVSHWWLDPR�QXPHURVL�SHU
IDUH«�GXH�WLUL�FRQ�QRL´��,O�ULIHULPHQWR�q
DO�³3LQJ�SRQJ�GD\´�RUJDQL]]DWR�SHU�RJJL�
GRPHQLFD���JLXJQR��GDOO¶DVVHVVRUDWR�DOOR
6SRUW�LQ�FROODERUD]LRQH�FRQ�OD
3ROLVSRUWLYD�0DQGHOOR�

/¶DSSXQWDPHQWR�q�DO�FHQWUR�VSRUWLYR�FRPXQDOH
GL�3UDPDJQR�D�SDUWLUH�GDOOH���H�ILQR�DOOH����

6RQR�SUHYLVWH�SURYH�JUDWXLWH�SHU�GLOHWWDQWL�GDL
���DQQL�LQ�VX�H�VDUDQQR�SUHVHQWL�DWOHWL�WHVVHUDWL
),7H7�H�WHFQLFL�GL�DOFXQH�VRFLHWj�GL�WHQQLV
WDYROR�GHO�WHUULWRULR��,Q�SDUWLFRODUH�D�VHJXLUH�L
UDJD]]L�VDUDQQR�$XUHOLR�)RVFKLQL��77
&DQRWWLHUL�/HFFR��H�/XLJL�)DOER��$6'�77
(UED���ROWUH�DOOD�VWHVVD�6HUHQHOOD�$OLSSL�

,QVRPPD�XQD�JLRUQDWD�DOO¶LQVHJQD�GHO
GLYHUWLPHQWR�H�GHO�SULPR�DSSURFFLR�DO�SLQJ
SRQJ��GLVFLSOLQD�VSRUWLYD�FXL�WXWWL��R�TXDVL��VL
VRQR�DYYLFLQDWL�DOPHQR�XQD�YROWD�QHOOD�YLWD�

³0L�SLDFHUHEEH�IDU�FRQRVFHUH�JOL�HIIHWWL
EHQHILFL�VXO�SLDQR�ILVLFR�H�PHQWDOH�GL�TXHVWD
GLVFLSOLQD�±�VSLHJD�O¶DVVHVVRUH�±�SHUFKp�LO�WHQQLV
WDYROR�q�XQR�VSRUW�FRPSOHWR�FKH�PHWWH�DOOD
SURYD�WXWWL�L�PXVFROL�GHO�FRUSR��ROWUH�FKH
DOO¶DSSDUDWR�ULIOHVVR�FRJQLWLYR´�

³,O�SLQJ�SRQJ�±�DJJLXQJH�6HUHQHOOD�$OLSSL�±�q�FRQVLGHUDWR�XQR�VSRUW
SUDWLFDELOH�D�TXDOVLDVL�HWj�HG�q�FRQVLJOLDWR�DL�EDPELQL�SHUFKp�VYLOXSSD

'LJLWD�H�SUHPL�LQYLR���

,1.�&79.(41.�5.��1*99.

� �� *GTTU�RG�ÝIGIIOGÞ�GO�HXGIIUTOKXO�K
ZXU\GTU�OR�IU\U�JKMRO�YVGIIOGZUXO

��� -GRHOGZK��XG``OG�TUZZ[XTG�GR�V[H��/�RGJXO
X[HGTU�O�YURJO�OT�IGYYG

��� 3GRMXGZK �RK�HGTIGXKRRK�LGTTU�OR�VOKTUTK
Y[R�R[TMURGMU

��� 9GHGZU�YO�IUXXK�RG�8KYKM;V�UIINOU�GRRG
\OGHOROZ¥

��� 2G�<GRYGYYOTG�VOGTMK�RÛOSVXKTJOZUXK
3KXU�)GXOYYOSU

��� 8GIIURZG�XOLO[ZO �IUJOIO�G�HGXXK�Y[O
YGIINO�VKX�YGT`OUTGXK�INO�YHGMROG

� �� 8KYKM;V �OT�MGXG�GTINK�O�ÝHOMÞ�+XOQ[�K
1OVRGMGZ��RK�[RZOSOYYOSK

��� )O\GZK �J[K�MOUXTO�JO�YZXKKZ�LUUJ�VKX�RG
LKYZG�JKR�VGZXUTU

��� (GRRGHOU �RGJXO�GR�HGX��TKRRG�TUZZK
JKX[HGZU�RÛOTIGYYU�JKRRK�YRUZ

� ��� 8KYKM;V������2/<+�Ø�2G�JOXKZZG�JKRRG
MGXG��GRRK�������OR�\OG

8KJG`OUTK � *OXKZZUXK � )NO�YOGSU � )UTZGZZO
*QJ_NTSN�������)TRJSNHF�XN�[TYF��*HHT�QF�RNSN�LZNIF

,NTWST 8JYYNRFSF 2JXJ
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OD�FDSDFLWj�WDWWLFD�H�GL�FRQFHQWUD]LRQH��PD�DQFKH�DJOL�DQ]LDQL�FRPH
EXRQ�HVHUFL]LR�DHURELFR�H�DQWL�QHXURGHJHQHUDWLYR´�

³1HOOD�OHJJHQGD�GHO�WHQQLV�WDYROR�±�RVVHUYD�VHPSUH�O¶DVVHVVRUH�±�F¶q�FKL�VRVWLHQH
FKH�SUDWLFDUH�LO�WHQQLVWDYROR�q�FRPH�JLRFDUH�D�VFDFFKL�FRUUHQGR�L�����PHWUL��$
FHUWL�OLYHOOL�O¶HOHYDWD�GRVH�GL�FRQFHQWUD]LRQH�ULFKLHVWD�GDO�JLRFR�YD�DEELQDWD�D�XQD
IXOPLQHD�YHORFLWj�GL�PRYLPHQWR��%DVWL�GLUH�FKH�GXUDQWH�XQD�SDUWLWD�WUD
SURIHVVLRQLVWL�OD�SDOOLQD�SXz�UDJJLXQJHUH�DQFKH�L�����FKLORPHWUL�RUDUL�GL�YHORFLWj�H
XQ�VLQJROR�VFDPELR��VHPSUH�WUD�GXH�JLRFDWRUL�SURIHVVLRQLVWL��DYYLHQH�LQ�XQ�WHPSR
PHGLR�GL�����PLOOHVLPL�GL�VHFRQGR´�

'XQTXH�O¶DSSXQWDPHQWR�q�SHU�WXWWL��JUDQGL�H�SLFFROL��GRPHQLFD���JLXJQR�LQ
3ROLVSRUWLYD�

��JLXJQR������²���������$WWXDOLWj��0DQGHOOR�/DJR
��5LSURGX]LRQH�ULVHUYDWD

1J�SJ\X�IJQQJ�ZQYNRJ����TWJ
������±�Ý5MMOUTU�IOZZ¥�YOI[XGÞ��R[TKJ±���YO�VGXRG�JO�\OJKU�YUX\KMROGT`G

������±�)XKHHOU �GR�Ý(GX.Þ�S[YOIG��MOUINO��ZUXTKO�K�
YUROJGXOKZ¥

������±�3GTJKRRU��Ý6OTM�VUTM�JG_Þ��TKR�YKMTU�JKR�ZKTTOY�ZG\URU

������±�<GXKTTG��2G�SOTUXGT`G�Y[R�HORGTIOU �Ý-O[YZOLOIG`OUTO�VXKZKYZ[UYKÞ

������±�+RK`OUTO������Ø�2G�JOXKZZG�KRKZZUXGRK

������±�(O``U`KXU�GO�JUSOIOROGXO�VXUSKZZK�JO�\KTJKXK�OR�2KIIU

������±�'ZZOSO�	����Ø�2G�4OZZOIUXG

������±�8KYKM[V��������XKIUXJ �+MRO�K�<ORR[SYKS�8K�K�8KMOTG�JO�2KIIU

������±�8OUXMGTO``G`OUTK�JKRRK�YI[URK����OVUZKYO�GR�\GMROU�JKR�)US[TK

������±�8KYKM;V������2/<+�Ø�2G�JOXKZZG�JKRRG�MGXG

������±�5RIOU��(OSHO�JKRRG�YI[URG�JKRRÛOTLGT`OG�GRRG�YIUVKXZG�JO�3GTJKRRU

������±�3GTJKRRU��;T�Y[IIKYYU�OR�IUXYU�JO�KYVRUXG`OUTK�JKRRG�\UIK

������±�([UT�]KKQ�KTJ �MRO�K\KTZO�JKR�LOTK�YKZZOSGTG�RKIINKYK

������±�+RK`OUTO�������OR�MOUXTU�JKR�\UZU��'RRK�[XTK�OT����)US[TO

������±�<GXKTTG��MXGT�LOTGRK�IUTá�IURVU�JO�YIKTG��)UTYOMROU�XOT\OGZU�

������±�2G�<GRYGYYOTG�VOGTMK�RÛOSVXKTJOZUXK�3KXU�)GXOYYOSU

������±�-GRHOGZK��XG``OG�TUZZ[XTG�GR�V[H��/�RGJXO�X[HGTU�O�YURJO�OT�IGYYG

������±�9[R[Z[SGTG�K�GYYUIOG`OUTO�OTYOKSK�VKX�O�HOSHO�JKRRG�6KJOGZXOG

������±�'ZRKZOIG �RÛGRROK\G�,KJKXOIG�2KMG�IUTW[OYZG�OR�HXUT`U�G�)NOGXO

������±�)NO[Y[XK�TUZZ[XTK�VKX�Z[TTKR�9��3GXZOTU��RG\UXO�ZXG�'HHGJOG�K�)UROIU

������±�-KXURG �[T�RG\UXU�VKX�O�VXUL[MNO��GO[ZKXGTTU�RG�IUS[TOZ¥

������±�,XUJO�GYYOI[XGZO\K�VKX�8I�G[ZU �YSGYINKXGZO�O�ZX[LLGZUXO

������±�8KYKM;V �OT�MGXG�GTINK�O�ÝHOMÞ�+XOQ[�K�1OVRGMGZ��RK�[RZOSOYYOSK

������±�Ý9OTKYZKYOKÞ��G�)GYZKRRU�JO�2OKXTG�SUYZXG�JÛGXZK�IUTZKSVUXGTKG

������±�)O\GZK �IUTYKMTGZG�RG�)UYZOZ[`OUTK�G����TKUSGMMOUXKTTO

� �� 6GXINKMMOG�SGRK�K�VOUSHG�Y[RRK�G[ZU
YUZZUYZGTZO�XOHGRZGTJUYO

��� +^�YOTJGIU�JO�6KYIGZK�L[UXO�YZXGJG�IUT
RÛG[ZU��SOXGIURGZO�OT��

��� *GTTU�RG�ÝIGIIOGÞ�GO�HXGIIUTOKXO�K
ZXU\GTU�OR�IU\U�JKMRO�YVGIIOGZUXO

��� 'R�ZKYZ�VKX�RG�VGZKTZK�IUT�G[XOIURGXK�K
ZKRKIGSKXG �JKT[TIOGZU

��� 2KIIU��'[ZU�YHGTJG�K�LOTOYIK�IUTZXU�[T
VGRU�JKRRG�R[IK

��� 6GJXK�[IIOJK�OR�LOMROU�K�YO�ZUMROK�RG�\OZG 
ZXGMKJOG�OT�<GRZKRROTG

� �� /TYKM[OZU�L[MMK�TKR�LO[SK��OTJO\OJ[GZU�
RU�GXXKYZGTU�G�IGYG

��� *G�2KIIU�G�<OKTTG�VKX�GSUXK�JKRRG
JGT`G��RG�YZUXOG�JO�3GXZOTG

��� 'XXKYZGZU�OR�XGVOTGZUXK�JKRRÛ/VKXGR�JO
)GRUR`OU ��[T���KTTK�SUT`KYK

� ��� 'JJOU�:[HKZZOLOIOU �JG�JUSGTO�INO[JKX¥�
G�IGYG�OT�IKTZU

� �� *XGSSG�G�<KXI[XGMU �MOU\GTK�S[UXK
OT\KYZOZU�JGR�ZXKTU

��� )GRUR`OU�VOGTMK�3GXIU��[TG�MOU\GTK
\OZG�YVK``GZG�G����GTTO

��� ([Y�OT�LOGSSK�L[UXO�JGR�(GXXU��G[ZOYZG
YUIIUXYU��2[TMNK�IUJK

��� 3GTJKRRU��/T�LOGSSK�RG�INOKYG�JO�9GT
2UXKT`U

��� *XGSSG�G�<GRSGJXKXG��JUTTG�S[UXK
YINOGIIOGZG�JG�[T�ZOX

��� <KTKXJ±�RÛGJJOU�G�)XOYZOGT�����GTTO�
RÛGLLKZZU�JKMRO�GSOIO�Y[R�]KH

� �� 5RMOTGZK��[TG�LURRG�JO�MOU\GTO�JOIK�GJJOU
G�)XOYZOGT�([XOTO

��� 9GHGZU��OT�(GYOROIG�G�2KIIU��O�L[TKXGRO
JKRRG�MOU\GTK�'TTG�2OIOTO

��� 6GXINKMMOG�SGRK�K�VOUSHG�Y[RRK�G[ZU
YUZZUYZGTZO�XOHGRZGTJUYO

� ��� 'OX[TU �OR�IUXVU�JO�[T�XGMG``U�Y[O
HOTGXO��ZXGLLOIU�LKXXU\OGXOU�HRUIIGZU�VKX
UXK

'L
�FKH�WL�SLDFH�SULPD�GL�WXWWL�L�WXRL
DPLFL

/HFFR�1RWL]LH
��������0L�SLDFH�

0L�SLDFH�TXHVWD�3DJLQD
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2TKPV� 2')

&CORKQPCVK�KVCNKCPK�FK�6GPPKUVCXQNQ�È.WEGTC�����É��QIIK�UK
RCTVG
2WDDNKECVQ�CNNG������������IKWIPQ������FC�4GFC\KQPG�*�

(Æ�VWVVQ�RTQPVQ�PGN�2CNC\\GVVQ�FGNNQ�5RQTV�FK�.WEGTC�G
QIIK��UCDCVQ���IKWIPQ��UK�RCTVG��Ø�&CORKQPCVK�ØVCNKCPK�FK
6GPPKU�6CXQNQ�È.WEGTC�����É�RTGPFQPQ�KN�XKC�G�UK
EQPENWFGTCPPQ�FQOGPKEC����IKWIPQ��3WKPFKEK�IKQTPK�FK
ICTG��EKTEC�FWGOKNC�CVNGVK��QNVTG�FQFKEKOKNC�NG�RTGUGP\G
UVKOCVG�PGN�RGTKQFQ��$�IKWFKECTG�FC�SWGNNQ�EJG�UWEEGFG
KP�EKVV��Ã�CNDGTIJK�RKGPK��TKUVQTCPVK�EQNOK��EWTKQUKV��CNNG
UVGNNG�Ã�NC�OCPKHGUVC\KQPG���HQTVGOGPVG�XQNWVC�GF
QTICPK\\CVC�FCN�UKRQPVKPQ�$PVQPKQ�6CUUQ��2TGUKFGPVG
)Ø6G6�%CV�)QIIKC�G�*KWUGRRG�'K�&CTNQ��KORTGPFKVQTG�G�FKTKIGPVG�URQTVKXQ�NWEGTKPQ��FQXTGDDG
GUUGTG�WP�ITCPFG�UWEEGUUQ��.G�ICTG�KPK\KGTCPPQ�EQP�K�XGVGTCPK�G��C�UGIWKTG��EK�UCTCPPQ�
&CORKQPCVK�ØPVGTHQT\G�G�FK�ECVGIQTKC�

'QRQ�NC�EQPHGTGP\C�UVCORC�FK�RTGUGPVC\KQPG�CN�2CNC\\Q�FGNNC�4GIKQPG�C�%CTK��KGTK�EÆ¥�UVCVQ
NÆKPEQPVTQ�VTC�NÆQTICPK\\C\KQPG�G�NC�EKVV���PGNNC�UCNC�EQPXGIPK�FGN�DGNNKUUKOQ�2CNC\\Q�5CP
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5KPFCEQ�FK�.WEGTC��$PVQPKQ�6WVQNQ��INK�$UUGUUQTK�FGNNC�IKWPVC�NWEGTKPC��)TCPEGUEQ�'K�%CVVKUVC
�.CXQTK�2WDDNKEK��G�/CTKC�%CTDCTQ��5RQTV���2GT�NC�)GFGTC\KQPG�ØVCNKCPC�6GPPKU�6CXQNQ��KN�8KEG
2TGUKFGPVG�0C\KQPCNG��.GQPCTFQ�5ECTFKIPQ��G�INK�QTICPK\\CVQTK�6CUUQ�G�'K�&CTNQ�

.G�ICTG�EQOKPEGTCPPQ�CNNG�QTG���FK�VWVVK�K�IKQTPK�G�NÆKPITGUUQ�KP�VTKDWPC�¥�ITCVWKVQ�

7ZHHW 0L�SLDFH0L�SLDFH

6WVVK�K�EQOOGPVK�UQPQ�UQIIGVVK�CNNC�OQFGTC\KQPG�FGNNC�4GFC\KQPG�FK�/CPHTGFQPKC0GYU�KV���
Ø�EQOOGPVK�QHHGPUKXK��NGUKXK�Q�HWQTK�VGOC�UCTCPPQ�CWVQOCVKECOGPVG�ECPEGNNCVK�UGP\C�QDDNKIQ
FK�EQOWPKEC\KQPG�

��4GURQPUGU�VQ�È&CORKQPCVK�KVCNKCPK�FK�6GPPKUVCXQNQ�È.WEGTC�����É�
QIIK�UK�RCTVGÉ
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&CVGIQTKC�^�$VVWCNKV���5RQTV��6GPPKU�6CXQNQ
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5GEQPFQ�VG��NÆKPUVCNNC\KQPG�FGNNC�XKFGQ
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RTQFQVVQ�DGPGHKEK�KP�VGTOKPK�FK�UKEWTG\\C�G
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Tennistavolo,   Open  di
Slovenia:   azzurri   el iminati   con
0  set   vinti
 

 
Pubblicato  il  4  giugno  2016  da  Francesco  Caligaris  alle  ore  02:16  in  All  Sports,  Flash  news,
Tennis,  Tennistavolo  Non  ci  potevano  essere  speranze  e  così  è  stato.  Azzurri  tutti  eliminati
dell’Open  di  tennistavolo  sloveno:  tre  nel  tabellone  principale  assoluto  –  Daniele  Pinto,  0-4  (9-
11,  6-11,  5-11,  10-12)  con  il  giapponese  Jun  Mizutani,  numero  6  del  mondo,  Le  Thi  Hong  Loan  e
Luca   Bressan,   medesimo  punteggio   rispettivamente   con   la   nipponica   Kasumi   Ishikawae
l’austriaco  Chen  Weixing  –  e  due  in  quello  under  21.  Si  tratta  di  Veronica  Mosconi  (0-3  con  la
giapponese  giapponese  Miyu  Maeda)  e  Giorgia  Piccolin,  ko  senza  conquistare  neanche  un  set
con  la  romena  Bernadette  Szocs.

Tiratura:  n.d.  Diffusione:  n.d.  Lettori:  n.d. 
Dir. Resp.:  n.d. 

Servizi di Media Monitoring

Estratto da: http://www.oasport.it/2016/06/tennistavolo-open-di-slovenia-azzurri-eliminati-con-0-set-vinti/
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7HQQLVWDYROR���&RUWH�$XWR�SULPD�LQ�5HJLRQH
VDEDWR���JLXJQR�����

7ZHHW��

6L�VRQR�VYROWL�D�&DVWHOPDJJLRUH�GL�%RORJQD�L�FDPSLRQDWL�UHJLRQDOL�JLRYDQLOL��PDQLIHVWD]LRQH
RUJDQL]]DWD�GDO�FRPLWDWR�UHJLRQDOH�),7(7�&21,��(PLOLD�5RPDJQD�LQ�SDOLR�L�WLWROL������GL�VLQJROR�
GRSSLR��GRSSLR�PLVWR��2WWR�OH�FDWHJRULH�GLVSXWDWH�WRWDOL�IUD�PDVFKLOH�H�IHPPLQLOH�*LRYDQLVVLPL����
���DQQL���5DJD]]L����������$OOLHYL���������H�-XQLRUHV���������

3$57(&,3$=,21(

(FFHOOHQWH�QXPHUR�GL�SDUWHFLSDQWL�FRQ�EHQ�����JLRYDQL�SRQJLVWL��OD�7HFR�&RUWH�$XWR�FRQ�L�VXRL���
LVFULWWL�q�VWDWD�SUHVHQWH�LQ�WXWWH�OH���FDWHJRULH��,O�FOXE�KD�FROOH]LRQDWR�XQ�HFFHOOHQWH�ERWWLQR�FRQ
EHQ����SRGL����RUL����DUJHQWL�H���EURQ]L�

��25,

6RQR�DUULYDWL�GDO�VLQJROR�DOOLHYH�%DUDQL�$��VLQJROR�MXQLRUHV�5XELQL�$��'RSSLR�DOOLHYH�%DUDQL�'H�/D
&UX]]��GRSSLR�PLVWR�DOOLHYL�%DUDQL�8OLYR��0DVVDUL�*LXOLD�GRSSLR�JLRYDQLVVLPH�FRQ�$QJHOL�&DWHULQD
�/XJR���3DUPD�5REHUWR�*KL]]RQL�%LVKDO�GRSSLR�MXQLRUHV�

��$5*(17,

0DVVDUL�*LXOLD�VLQJROR�JLRYDQLVVLPH��6ROLV�9LOODR�VLQJROR�UDJD]]H��/DMPHUL�6DUD�VLQJROR�DOOLHYH�
0DVVDUL�*��$UPDQL�/�GRSSLR�PLVWL�JLRYDQLVVLPL��/DMPHUL�GRSSLR�DOOLHYH�FRQ�/D�&DYDOOD��9DOQXUH��
%UDJDGLQL�$QGUHD�±$UPDQL�/RUHQ]R�GRSSLR�JLRYDQLVVLPL��'H�/D�&UX]]�%UDJDGLQL�0DWWHR�GRSSLR
PLVWR�DOOLHYL��0HOLOOL�6ROLV�GRSSLR�PLVWR�UDJD]]L��*KL]]RQL�%��5XELQL�D�GRSSLR�PLVWR�MXQLRUHV�

��%521=,

%UDJDGLQL�$��H�$UPDQL�/��VLQJROR�JLRYDQLVVLPL���'L�6HEDVWLDQR�6�VLQJROR�5DJD]]H��5L]]�/�±'L
6HEDVWLDQR�6��GRSSLR�PLVWR�UDJD]]L��'H�/D�&UX]]�6KDQDLD�VLQJROR�DOOLHYH��/DMPHUL�$UPDQL�)�

FHUFD�QHOOH�QHZV � WURYD

,QVHULUH�DOPHQR���FDUDWWHUL

0XOWLPHGLD

/H�DOWUH�QRWL]LH

0RWRUL���$OHVVDQGUR�*XJOLHOPHWWL�DO�5DOO\�GL
$OED
VDEDWR���JLXJQR�����

6FKHUPD���3HWWRUHOOL�DL�7ULFRORUL�0DVWHU�GL
0RQWHFDWLQL
VDEDWR���JLXJQR�����

7HQQLVWDYROR���&RUWH�$XWR�SULPD�LQ�5HJLRQH
VDEDWR���JLXJQR�����

5XJE\���/\RQV��O
DJHQGD�GHO�ILQH�VHWWLPDQD
YHQHUGu���JLXJQR�����

%DVHEDOO���3LDFHQ]D�VL�FRQIHUPD�DO�VHFRQGR
SRVWR
YHQHUGu���JLXJQR�����

)HVWD�3H]]DQL��������
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6FKHUPD��6FKHUPD���3HWWRUHOOL�DL�7ULFRORUL
0DVWHU�GL�0RQWHFDWLQL

5XJE\��5XJE\���/\RQV��O
DJHQGD�GHO�ILQH
VHWWLPDQD

GRSSLR�PLVWR�DOOLHYL��3DQHOOL�*��&HUUD�0�GRSSLR�MXQLRUHV��3DUPD�5��5LJROOL�6WHIDQLD��9DOQXUH�
GRSSLR�PLVWR�MXQLRUHV

&257(0$**,25(�0,*/,25�6(7725(�*,29$1,/(

'RSR�HVVHUVL�ULFRQIHUPDWR�DL�UHFHQWL�FDPSLRQDWL�LWDOLDQL�IUD�L�PLJOLRUL����FOXE�QD]LRQDOL��SHU
O¶XQGLFHVLPR�DQQR�FRQVHFXWLYR�LO�VHWWRUH�JLRYDQLOH�q�ULVXOWDWR�QXRYDPHQWH�LO�QXPHUR�XQR�LQ
UHJLRQH�FRQ�XQ�SXQWHJJLR�ILQDOH�GDYYHUR�VLJQLILFDWLYR��(FFR�OH�SULPH�WUH�FODVVLILFDWH�
&RUWHPDJJLRUH�������)RUOu�������3DUPD������

$UJRPHQWL��$SSXQWDPHQWL��$WOHWLFD��%DVHEDOO��%DVNHW��%RFFH��&DQRWWDJJLR��&LFOLVPR��&LS��&RQL�
'XDWKORQ��(TXLWD]LRQH��)RRWEDOO�DPHULFDQR��)UHHVW\OH��*LQQDVWLFD��*LQQDVWLFD�$UWLVWLFD��*ROI�
-XGR��.LFN�%R[LQJ��0DUDWRQD��0H]]D�0DUDWRQD�8QLFHI��0RWRQDXWLFD��0RWRUL��0RXQWDLQ�ELNH�
1XRWR��3DOODQXRWR��3DWWLQDJJLR��3DWWLQDJJLR�DUWLVWLFR��3XJLODWR��5XJE\��6FKHUPD��6FXROD�
6SHFLDOL��6SRUW�HVWUHPL��7HQQLV��7HQQLVWDYROR��7ULDWKORQ��9DULH

&RPH�FRQWDWWDUFL

3HU�FRPXQLFDUH�FRQ�QRL�R�LQYLDUH�FRPXQLFDWL��UHGD]LRQH#VSRUWSLDFHQ]D�LW
3HU�LQIRUPD]LRQL�FRPPHUFLDOL��FRPPHUFLDOH#VSRUWSLDFHQ]D�LW
3HU�VSHGLUH�UHVRFRQWL��VFULYRLR#VSRUWSLDFHQ]D�LW

632573,$&(1=$�GL�*LDFRPR�6SRWWL�	�&�VDV���9LD�&DVWHJJLR������������
3LDFHQ]D���5�,��GL�3LDFHQ]D���3�,9$������������
7HVWDWD�RQOLQH�LVFULWWD�DO�UHJLVWUR�GHL�SHULRGLFL�GHO�7ULEXQDOH�GL�3LDFHQ]D�FRQ�GHFUHWR
Q������LQ�GDWD�������������'LUHWWRUH��)LOLSSR�%DOOHULQL

6SRUW3LDFHQ]D�LW

&KL�VLDPR

1RQ�VROR�,QWHUQHW

3XEEOLFLWj

&ROODERUD�FRQ�QRL

5HJLVWUD]LRQH

'LYHQWD�QRVWUR�SDUWQHU

6HJXLFL�DQFKH�VX���

� � �

&RS\ULJKW�������6SRUW3LDFHQ]D�LW��3RZHUHG�E\�.DOHLGR���6SRU7UHQWLQR�LW +RPH 5LVXOWDWL *DOOHULD
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7HQQLVWDYROR���&RUWH�$XWR�SULPD�LQ�5HJLRQH
VDEDWR���JLXJQR�����

7ZHHW��

6L�VRQR�VYROWL�D�&DVWHOPDJJLRUH�GL�%RORJQD�L�FDPSLRQDWL�UHJLRQDOL�JLRYDQLOL��PDQLIHVWD]LRQH
RUJDQL]]DWD�GDO�FRPLWDWR�UHJLRQDOH�),7(7�&21,��(PLOLD�5RPDJQD�LQ�SDOLR�L�WLWROL������GL�VLQJROR�
GRSSLR��GRSSLR�PLVWR��2WWR�OH�FDWHJRULH�GLVSXWDWH�WRWDOL�IUD�PDVFKLOH�H�IHPPLQLOH�*LRYDQLVVLPL����
���DQQL���5DJD]]L����������$OOLHYL���������H�-XQLRUHV���������

3$57(&,3$=,21(

(FFHOOHQWH�QXPHUR�GL�SDUWHFLSDQWL�FRQ�EHQ�����JLRYDQL�SRQJLVWL��OD�7HFR�&RUWH�$XWR�FRQ�L�VXRL���
LVFULWWL�q�VWDWD�SUHVHQWH�LQ�WXWWH�OH���FDWHJRULH��,O�FOXE�KD�FROOH]LRQDWR�XQ�HFFHOOHQWH�ERWWLQR�FRQ
EHQ����SRGL����RUL����DUJHQWL�H���EURQ]L�

��25,

6RQR�DUULYDWL�GDO�VLQJROR�DOOLHYH�%DUDQL�$��VLQJROR�MXQLRUHV�5XELQL�$��'RSSLR�DOOLHYH�%DUDQL�'H�/D
&UX]]��GRSSLR�PLVWR�DOOLHYL�%DUDQL�8OLYR��0DVVDUL�*LXOLD�GRSSLR�JLRYDQLVVLPH�FRQ�$QJHOL�&DWHULQD
�/XJR���3DUPD�5REHUWR�*KL]]RQL�%LVKDO�GRSSLR�MXQLRUHV�

��$5*(17,

0DVVDUL�*LXOLD�VLQJROR�JLRYDQLVVLPH��6ROLV�9LOODR�VLQJROR�UDJD]]H��/DMPHUL�6DUD�VLQJROR�DOOLHYH�
0DVVDUL�*��$UPDQL�/�GRSSLR�PLVWL�JLRYDQLVVLPL��/DMPHUL�GRSSLR�DOOLHYH�FRQ�/D�&DYDOOD��9DOQXUH��
%UDJDGLQL�$QGUHD�±$UPDQL�/RUHQ]R�GRSSLR�JLRYDQLVVLPL��'H�/D�&UX]]�%UDJDGLQL�0DWWHR�GRSSLR
PLVWR�DOOLHYL��0HOLOOL�6ROLV�GRSSLR�PLVWR�UDJD]]L��*KL]]RQL�%��5XELQL�D�GRSSLR�PLVWR�MXQLRUHV�

��%521=,

%UDJDGLQL�$��H�$UPDQL�/��VLQJROR�JLRYDQLVVLPL���'L�6HEDVWLDQR�6�VLQJROR�5DJD]]H��5L]]�/�±'L
6HEDVWLDQR�6��GRSSLR�PLVWR�UDJD]]L��'H�/D�&UX]]�6KDQDLD�VLQJROR�DOOLHYH��/DMPHUL�$UPDQL�)�

FHUFD�QHOOH�QHZV � WURYD

,QVHULUH�DOPHQR���FDUDWWHUL

0XOWLPHGLD

/H�DOWUH�QRWL]LH

0RWRUL���$OHVVDQGUR�*XJOLHOPHWWL�DO�5DOO\�GL
$OED
VDEDWR���JLXJQR�����

6FKHUPD���3HWWRUHOOL�DL�7ULFRORUL�0DVWHU�GL
0RQWHFDWLQL
VDEDWR���JLXJQR�����

7HQQLVWDYROR���&RUWH�$XWR�SULPD�LQ�5HJLRQH
VDEDWR���JLXJQR�����

5XJE\���/\RQV��O
DJHQGD�GHO�ILQH�VHWWLPDQD
YHQHUGu���JLXJQR�����

%DVHEDOO���3LDFHQ]D�VL�FRQIHUPD�DO�VHFRQGR
SRVWR
YHQHUGu���JLXJQR�����

)HVWD�3H]]DQL��������
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6FKHUPD��6FKHUPD���3HWWRUHOOL�DL�7ULFRORUL
0DVWHU�GL�0RQWHFDWLQL

5XJE\��5XJE\���/\RQV��O
DJHQGD�GHO�ILQH
VHWWLPDQD

GRSSLR�PLVWR�DOOLHYL��3DQHOOL�*��&HUUD�0�GRSSLR�MXQLRUHV��3DUPD�5��5LJROOL�6WHIDQLD��9DOQXUH�
GRSSLR�PLVWR�MXQLRUHV

&257(0$**,25(�0,*/,25�6(7725(�*,29$1,/(

'RSR�HVVHUVL�ULFRQIHUPDWR�DL�UHFHQWL�FDPSLRQDWL�LWDOLDQL�IUD�L�PLJOLRUL����FOXE�QD]LRQDOL��SHU
O¶XQGLFHVLPR�DQQR�FRQVHFXWLYR�LO�VHWWRUH�JLRYDQLOH�q�ULVXOWDWR�QXRYDPHQWH�LO�QXPHUR�XQR�LQ
UHJLRQH�FRQ�XQ�SXQWHJJLR�ILQDOH�GDYYHUR�VLJQLILFDWLYR��(FFR�OH�SULPH�WUH�FODVVLILFDWH�
&RUWHPDJJLRUH�������)RUOu�������3DUPD������

$UJRPHQWL��$SSXQWDPHQWL��$WOHWLFD��%DVHEDOO��%DVNHW��%RFFH��&DQRWWDJJLR��&LFOLVPR��&LS��&RQL�
'XDWKORQ��(TXLWD]LRQH��)RRWEDOO�DPHULFDQR��)UHHVW\OH��*LQQDVWLFD��*LQQDVWLFD�$UWLVWLFD��*ROI�
-XGR��.LFN�%R[LQJ��0DUDWRQD��0H]]D�0DUDWRQD�8QLFHI��0RWRQDXWLFD��0RWRUL��0RXQWDLQ�ELNH�
1XRWR��3DOODQXRWR��3DWWLQDJJLR��3DWWLQDJJLR�DUWLVWLFR��3XJLODWR��5XJE\��6FKHUPD��6FXROD�
6SHFLDOL��6SRUW�HVWUHPL��7HQQLV��7HQQLVWDYROR��7ULDWKORQ��9DULH

&RPH�FRQWDWWDUFL

3HU�FRPXQLFDUH�FRQ�QRL�R�LQYLDUH�FRPXQLFDWL��UHGD]LRQH#VSRUWSLDFHQ]D�LW
3HU�LQIRUPD]LRQL�FRPPHUFLDOL��FRPPHUFLDOH#VSRUWSLDFHQ]D�LW
3HU�VSHGLUH�UHVRFRQWL��VFULYRLR#VSRUWSLDFHQ]D�LW

632573,$&(1=$�GL�*LDFRPR�6SRWWL�	�&�VDV���9LD�&DVWHJJLR������������
3LDFHQ]D���5�,��GL�3LDFHQ]D���3�,9$������������
7HVWDWD�RQOLQH�LVFULWWD�DO�UHJLVWUR�GHL�SHULRGLFL�GHO�7ULEXQDOH�GL�3LDFHQ]D�FRQ�GHFUHWR
Q������LQ�GDWD�������������'LUHWWRUH��)LOLSSR�%DOOHULQL

6SRUW3LDFHQ]D�LW

&KL�VLDPR

1RQ�VROR�,QWHUQHW

3XEEOLFLWj

&ROODERUD�FRQ�QRL

5HJLVWUD]LRQH

'LYHQWD�QRVWUR�SDUWQHU

6HJXLFL�DQFKH�VX���

� � �

&RS\ULJKW�������6SRUW3LDFHQ]D�LW��3RZHUHG�E\�.DOHLGR���6SRU7UHQWLQR�LW +RPH 5LVXOWDWL *DOOHULD
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4GIKQPG�6GTTKVQTKQ � (EQPQOKC � &WNVWTC � (FKVQTKCNK � 5RGVVCEQNK � 5RQTV � $VVWCNKV� � (XGPVK � .CXQTQ � &QPEQTUK � *C\\GVVC�7HHKEKCNG � %QTUC � 5EWQNC�G�*KQXCPK

&HUFD���

0�ā�������������ā������������������������������������������������������������

/8&(5$ 0$1)5('21,$ ��*,8������������

127$�67$03$

&DPSLRQDWL�LWDOLDQL�GL�WHQQLVWDYROR�³/XFHUD�����´��VL�SDUWH

'K��4GFC\KQPG H

3DOD]]HWWR�/XFHUD

&QPFKXKFK

6YGGV

/XFHUD��(¶�WXWWR�SURQWR�QHO�3DOD]]HWWR�GHOOR�6SRUW�GL�/XFHUD�H
RJJL��VDEDWR���JLXJQR��VL�SDUWH��,�&DPSLRQDWL�,WDOLDQL�GL�7HQQLV
7DYROR�³/XFHUD�����´�SUHQGRQR�LO�YLD�H�VL�FRQFOXGHUDQQR
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GARE E CAMPIONATI

Servizi di Media Monitoring

• Che stagione Tre promozioni su 5 squadre
• Ai campionati regionali pioggia di medaglie ma nessuna è d`oro
• New Team Nissena A promossa in serie D1
• Giochi piccoli stati bronzo nel tennistavolo

4 articoli
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