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+RPH 5XEULFKH &RPXQLFDWL�VWDPSD 0HGLD�*DOOHU\ ([WUD�6SRUW 6SHFLDOH�2OLPSLDGL�����

%DVNHW &LFOLVPR )RUPXOD�� 0RWRUL 3DOODYROR 6SRUW�DFTXDWLFL )RRWEDOO�$PHULFDQR 7HQQLV

*LRYHGu�����*LXJQR�����������

7HQQLVWDYROR�LO�EURQ]R�GL�(ILVLR
3LVDQR�DL�PRQGLDOL�YHWHUDQL�LQ�6SDJQD
6FULWWR�GD��*G6

7UD�SRFKL�JLRUQL�LO�FDJOLDULWDQR�±�ERVDQR�(ILVLR�3LVDQR�FRPSLUj����DQQL�
5LFRUGHUj�OD�SULPDYHUD������SHU�XQR�GHL�VXRL�WDQWL�H[SORLW�WUD�L�WDYROL�GHO
JORER�WHUUDFTXHR�

�

/D�VFRUVD�VHWWLPDQD��QHOOD�FLWWj�VSDJQROD�GL�$OLFDQWH��KD�SDUWHFLSDWR�DL�&DPSLRQDWL�0RQGLDOL
9HWHUDQL��VDOHQGR�VXO�WHU]R�JUDGLQR�GHO�SRGLR�QHO�GRSSLR�RYHU����LQ�FRSSLD�FRQ�LO�SRQJLVWD
WXUFR�$OWHQLVLN�1DUGRJDQ��Ê�SDVVDWD�WDQWD�DFTXD�VRWWR�L�SRQWL�GDO�������TXDQGR�LO�PHGLFR�LQ
SHQVLRQH�VL�DJJLXGLFz�LO�WLWROR�LWDOLDQR�QHO�VLQJROR�VHFRQGD�FDWHJRULD�FRQ�OD�PDJOLD�GHO�&XV
7RULQR��PD�O¶DWWLWXGLQH�D�VRUSUHQGHUH�Vp�VWHVVR�H�JOL�DSSDVVLRQDWL�QRQ�VL�q�PDL�SODFDWD�

/D�VXD�q�XQ¶DXWHQWLFD�LPSUHVD��VRSUDWWXWWR�VH�VL�VQRFFLRODQR�DOFXQL�QXPHUL�GHOOD�LPSRQHQWH
UDVVHJQD�LULGDWD�VSDJQROD������WDYROL�������SDUWHFLSDQWL��1HOOD�VXD�FDWHJRULD�EHQ�����LVFULWWL�
'DOO¶,WDOLD�VRQR�SDUWLWL�����LWDOLDQL��PD�O¶H[�GLUHWWRUH�VDQLWDULR�GHOO¶RVSHGDOH�GL�$OJKHUR

q�VWDWR�LO�SL��EUDYR�GL�WXWWL��8Q�VXR�FRQQD]LRQDOH�GDO�QRPH�LPSRUWDQWH��*LRYDQQL�%LVL��VL�q
SLD]]DWR�WUD�L�SULPL����GHO�VLQJROR�RYHU����

9LGHR1HZV

7XWWL�JOL�DOWUL�VSRUW
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%DVNHW
&DOFLR�D�����)XWVDO
&LFOLVPR

,�FRRNLH�FL�DLXWDQR�D�IRUQLUH�L�QRVWUL�VHUYL]L��8WLOL]]DQGR�WDOL�VHUYL]L��DFFHWWL�O
XWLOL]]R�GHL�FRRNLH�GD�SDUWH�QRVWUD� 6L��$FFHWWR 'LVDWWLYD�&RRNLHV 0DJJLRUL�LQIRUPD]LRQL�TXL

}ĈčāCUWeYSY #b !

ā #b !

ilgiornaledellosport.net
Sezione: WEB NEWS

Notizia del: 02/06/2016
Foglio: 1/6

http://www.ilgiornaledellosport.net/altri-sport/item/85712-tennistavolo-il-bronzo-di-efisio-pisano-ai-mondiali-veterani-in-spagna.html

Servizi di Media Monitoring

Il 
pr

es
en

te
 d

oc
um

en
to

 è
 a

d 
us

o 
es

cl
us

iv
o 

de
l c

om
m

itt
en

te
.

-2
88

81
52

6

3



/D�6DUGHJQD�HUD�UDSSUHVHQWDWD�DQFKH�GD�*LDPSDROR�0DQFD��/D�6DHWWD�4XDUWX��H
$OHVVDQGUR�3LFFLDX��77�0RQVHUUDWR��FKH�KDQQR�SDUWHFLSDWR�QHO�VLQJROR�RYHU�����,O�SULPR�KD
VXSHUDWR�FRPH�VHFRQGR�LO�JLURQH��PHQWUH�LO�SUHVLGHQWH�GHO�WHDP�SDOXHVH�q�VWDWR�HOLPLQDWR
VXELWR�PD�KD�EDWWXWR�XQ�LQGLDQR��

(ILVLR�3LVDQR�UDFFRQWD�OH�VXH�LPSUHVVLRQL�GDO�VXG�GHOOD�3HQLVROD�,EHULFD��³/
DPELHQWH�DG
$OLFDQWH�HUD�IDQWDVWLFR��1HO�VLQJROR�KR�YLQWR�GXH�SDUWLWH��HQWUDPEH������QHO�JLURQH�FRQ�XQ
DXVWULDFR�HG�XQ�EHOJD�HG�XQD�WLUDWLVVLPD�FRQ�XQ�WHGHVFR���D����+R�SRL�SHUVR�FRQ�XQR
VYL]]HUR���D���DL�YDQWDJJL´�

3RL�UDFFRQWD�LO�VXR�FDSRODYRUR�QHO�GRSSLR��³,Q�FRSSLD�FRQ�1XUGRJDQ�$OWLQLVLN��FRQRVFLXWR�DL
WRUQHL�GL�,VWDQEXO��GRYH�QHO������HUR�DUULYDWR�SULPR�H�QHO������VHFRQGR��DEELDPR�YLQWR�IDFLOH�LO
JLURQH�������FRQWUR�GXH�UXVVL��GXH�WHGHVFKL�HG�LO�WDQGHP�FRPSRVWR�GD�XQ�FLQHVH�H�XQ
IUDQFHVH��3RL�FLQTXH�YLWWRULH�GL�ILOD�FRQWUR�FHFKL��VORYDFFKL��IUDQFHVL�H�DQFRUD�VORYDFFKL�
$EEDVWDQ]D�GXUD�OD�YLWWRULD�FRQWUR�L�WHGHVFKL�/DQJHU�H�)ORUH��������DL�YDQWDJJL�ULPHWWHYR�WXWWR
LQ�FDPSR��FRQ�SDOOH�FRUWH�H�ODWHUDOL�DOWHUQDQGR�DQWLWRS�H�SXQWLQDWD��,O�PLR�FRPSDJQR
DWWDFFDQGR�GL�GULWWR�HG�LR�VDOWXDULDPHQWH�GL�URYHVFLR��3XUWURSSR�DEELDPR�SHUVR�OD�VHPLILQDOH
FRQ�GXH�DXVWUDOLDQL�������PD�QHO�VHFRQGR�VHW�HUDYDPR�LQ�YDQWDJJLR����D���HG�LO�PLR
FRPSDJQR�KD�VEDJOLDWR�GXH�GULWWL�FKH�SULPD�WLUDYD�VHPSUH�GHQWUR��0D�EHQH�FRVu��3UHQGHUH
XQD�PHGDJOLD�GL�EURQ]R�DL�PRQGLDOL�H�VWDUH�VXO�SRGLR�GDYDQWL�D������SHUVRQH�q�XQD�JUDQ�EHOOD
VHQVD]LRQH��IRUVH�PHJOLR�GHO�WLWROR�LWDOLDQR�GL�VHFRQGD�FDWHJRULD�YLQWR�QHO�����´��,O�PHGLFR�±
SRQJLVWD�QH�DSSURILWWD�SHU�IDUH�XQ�ULDVVXQWR�GHOOH�VXH�PLJOLRUL�SUHVWD]LRQL�GL�WXWWL�L�WHPSL�
³6RQR�GLYHQWDWR�Q���G
,WDOLD��1HO������WHU]R�SRVWR�DJOL�LWDOLDQL�GL�VHFRQGD�H�VHFRQGR�SRVWR�QHO
GRSSLR�PLVWR��+R�YLQWR�FLQTXH�YROWH�L�PRQGLDOL�PHGLFL�RYHU����HG�XQ�DQQR��D����DQQL��LQ
0DURFFR��L�PRQGLDOL�DVVROXWL��+R�SDUWHFLSDWR�D�SDUHFFKL�FDPSLRQDWL�D�VTXDGUH�GL�VHULH�%
QHJOL�DQQL����H����FRQ�LO�&XV�7RULQR��(�GL�VHULH�%�HG�$�D�&DJOLDUL�FRQ�LO�7HQQLVWDYROR�&DJOLDUL
H�OD�0DUFR]]L��3RL�QXPHURVL�FDPSLRQDWL�GL�VHULH�%�FRQ�LO�7HQQLVWDYROR�$OJKHUR�HG�,O�&DQFHOOR
$OJKHUR�GRYH�JLRFR�WXWWRUD�LQ�VHULH&�´��,�VXRL�SURVVLPL�LPSHJQL��&DPSLRQDWL�,WDOLDQL�GL�/XFHUD
D�JLRUQL��LO�7RUQHR�,QWHUQD]LRQDOH�GL�,VWDQEXO�D�VHWWHPEUH��L�FDPSLRQDWLL�HXURSHL�DG�+HOVLPERUJ
6YH]LD�H�QHO������L�PRQGLDOL�GL�/DV�9HJDV´�

&$5/2�5266,�(�-2+11<�2<(%2'(��75$�,�35,0,�$1&+(�,1�32/21,$

8Q�EURQ]R�D�VTXDGUH��XQ�DUJHQWR�H�XQ�EURQ]R�QHO�GRSSLR�PDVFKLOH�FDGHWWL��*OL�D]]XUULQL�VDUGL
&DUOR�5RVVL�H�-RKQQ\�2\HERGH�ULHQWUDQR�SL��R�PHQR�DSSDJDWL�DQFKH�GDO�3ROLVK�-XQLRU�	
&DGHW�2SHQ��8Q�RWWLPR�WHVW�QHOOD�PDQLIHVWD]LRQH�FKH�SUHFHGH�OD�UDVVHJQD�FRQWLQHQWDOH
JLRYDQLOH�GL�OXJOLR�FKH�VL�GLVSXWHUj�LQ�&URD]LD��,�GXH�PDUFR]]LDQL�VL�VRQR�IDWWL�YDOHUH�QHOOD
FRPSHWL]LRQH�D�VTXDGUH��EORFFDWL�GDOOD�6YH]LD�GHL�IRUWL�0RUHJDUW�H�)ULLV�

&DUOR�H�LO�UXVVR�/HY�.DWVPDQ�VDOJRQR�LO�WDEHOORQH�GHO�GRSSLR�JLXQJHQGR�DOOD�ILQDOH�FKH�SHUz
SHUGRQR�FRQWUR�LO�GXR�UXVVR�0DNVLP�*UHEQHY���9ODGLPLU�6LGRUHQNR��3ULPD�GHO�PDWFK�FORX
VILGD�DOO¶XOWLPR�SXQWR�FRQ�LO�GXR�D]]XUUR�FRPSRVWR�GD�-RKQQ\�H�0DWWHR�*XDOGL��FRQFOXVDVL�DO
TXLQWR�VHW�

&DUOR�VL�IHUPD�DL�TXDUWL�GL�ILQDOH�GHO�VLQJROR�PDVFKLOH�GRSR�FKH�FRQ�OR�VWDWXQLWHQVH�$OJXHWWL
HUD�LQ�YDQWDJJLR�SHU���±�����PHQWUH�-RKQQ\�q�FRVWUHWWR�DG�XVFLUH�QHL�VHGLFHVLPL�

,17(59,67$�$�&$5/2�5266,��³7(0325$1($0(17(�62772�7212´

&RQ�.DWVPDQ�FRVWLWXLWH�XQ�GXR�SHULFRORVLVVLPR

&L�WURYLDPR�PROWR�EHQH��LO�JUDGR�GL�DIILDWDPHQWR�q�DOWR��VLD�LQ�FDPSR��VLD�IXRUL��'DO�SXQWR�GL
YLVWD�GHO�JLRFR�H�GHL�PRYLPHQWL�SRVVLDPR�PLJOLRUDUH�WDQWLVVLPR��3HQVR�FKH�VLDPR�WUD�OH
FRSSLH�IDYRULWH�DQFKH�LQ�SURLH]LRQH�(XURSHL��VHSSXU�FL�VLDQR�WDQWH�FRVH�GD�PLJOLRUDUH�

�

%LODQFLR�FRPSOHVVLYR�GHOOD�WUDVIHUWD�SRODFFD"

1RQ�VRQR�PROWR�VRGGLVIDWWR�SRLFKp��D�SDUWH�O¶XOWLPR�JLRUQR�GL�JDUH�LQ�FXL�KR�ULVFKLDWR�GL
SUHQGHUH�OD�PHGDJOLD�LQ�VLQJROR��QHL�JLRUQL�SUHFHGHQWL�PL�VRQR�HVSUHVVR�PDOH��DO�GL�VRWWR
GHOOH�PLH�SRWHQ]LDOLWj�

&L�GREELDPR�SUHRFFXSDUH"

3HQVR�FKH�VL�WUDWWL�VHPSOLFHPHQWH�GL�XQ�SHULRGR�LQ�FXL�QRQ�VRQR�PROWR�LQ�IRUPD��,Q�TXHVWR
PHVH�IDUz�GL�WXWWR�SHU�ULDFTXLVWDUOD�LQ�YLVWD�GHOO¶LPSRUWDQWH�UDVVHJQD�FRQWLQHQWDOH�GL�=DJDEULD�
$PPHWWR�FKH�VH�JOL�(XURSHL�VL�GRYHVVHUR�GLVSXWDUH�GRPDQL��QRQ�DYUHL�GL�FHUWR�EXRQH
VHQVD]LRQL��VLD�SHU�LO�JLRFR��VLD�SHU�OD�IRUPD�

)UD�XQ�PHVH�VDUj�XQ¶DOWUD�FRVD

7LUDQGR�OH�VRPPH��D�:ODG\VODZRZR�QRQ�q�DQGDWD�EHQLVVLPR��DQFKH�VH�L�TXDUWL�GL�ILQDOH
JLRFDWL�FRQ�O¶DPHULFDQR�GDO�PLR�SXQWR�GL�YLVWD�KDQQR�FDPELDWR�WDQWH�FRVH��0D�SXQWHUHPR�D
IDUH�PROWR�PHJOLR�QHL�&DPSLRQDWL�(XURSHL�

3$5/$�$1&+(�-2+11<�2<(%2'(��³3,Ô�7(67$�3(5�',67,1*8(50,´

&RPH�JLXGLFKL�OD�WXD�XOWLPD�HVSHULHQ]D�LQ�D]]XUUR"

$EEDVWDQ]D�EHQH��VRSUDWWXWWR�LQ�WHUPLQL�GL�JLRFR��HUD�O¶DVSHWWR�FKH�PL�LPSRUWDYD�GL�SL���6RQR
PROWR�FRQWHQWR�SHU�OD�PHGDJOLD�D�VTXDGUH��LQ�TXDQWR�XOWLPR�WRUQHR�SULPD�GHJOL�(XURSHL��FUHGR
FKH�VLD�XQ�EHO�VHJQDOH��6HQ]D�QXOOD�WRJOLHUH�DOOD�PHGDJOLD�FRQTXLVWDWD�QHO�GRSSLR�FRQ
0DWWHR�*XDOGL��$EELDPR�GLPRVWUDWR�GL�HVVHUH�DG�XQ�OLYHOOR�PROWR�FRPSHWLWLYR�QHO�FRQWLQHQWH�
1RQ�F¶q�VWDWD�SDUWLWD�LQ�FXL�KR�JLRFDWR�VRWWR�LO�PLR�VWDQGDUG��PD�IRUVH�PL�PDQFD�LO�JLRFR�LQ
WHUPLQL�GL�ULVXOWDWL�

4XDOL�VRQR�VWDWH�OH�SUHVWD]LRQL�FKH�WL�KDQQR�FRQYLQWR"

)�
)RRWEDOO�$PHULFDQR��,WDOLD�
0RWRFLFOLVPR
0RWRUL
1XRWR
3DOODPDQR
3DOODQXRWR
3XJLODWR
5XJE\
6SRUW�,QYHUQDOL
7HQQLV
7HQQLV�7DYROR
9ROOH\

6HJXLFL�VX�)DFHERRN

'L
�FKH�WL�SLDFH�SULPD�GL�WXWWL�L�WXRL�DPLFL

,O�*LRUQDOH�GHOOR�6«
�����0L�SLDFH�

0L�SLDFH�TXHVWD�3DJLQD

6HJXLFL�VX�7ZLWWHU

7ZHHWV�GL�#JGVWZLWV
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6RQR�GLYHUVH��VLD�LQ�VLQJROR��VLD�LQ�GRSSLR��&RQWUR�LO�IRUWH�0RUHJDUW�VRQR�DQGDWR�VRSUD�SHU���
���6DSHYR�FKH�VDUHEEH�VWDWD�XQD�SDUWLWD�GLIILFLOLVVLPD��FRQWUR�GL�OXL�QRQ�VRQR�PDL�ULXVFLWR�D
FRPELQDUH�QLHQWH��0D�LQ�TXHVWD�SDUWLWD�VRQR�DQGDWR�PROWR�YLFLQR�DO�ULVXOWDWR�FKH�PDQFR�LR�PL
VDUHL�DVSHWWDWR��&¶q�PDQFDWR�YHUDPHQWH�SRFR��LO�WHFQLFR�9DOHQWLQR�3LDFHQWLQL�KD�GHWWR�FKH
SHU�EDWWHUH�XQ�JLRFDWRUH�FRPH�OXL�ELVRJQD�HVVHUH�SHUIHWWL��,R�VRQR�VWDWR�TXDVL�SHUIHWWR��(�KR
FDSLWR�FKH�SRVVR�HVVHUH�FRPSHWLWLYR�DQFKH�FRQ�JLRFDWRUL�GL�DOWL�OLYHOOL�FRPH�OR�VYHGHVH�

&H�QH�VRQR�DOWUH"

4XHOOD�FRQ�O¶DXVWULDFR�Q����G¶(XURSD��PROWR�EUDYR�FKH�DYHYR�JLj�EDWWXWR�LQ�6YH]LD��&RQ�OXL�PL
VRQR�HVSUHVVR�EHQH�VRSUDWWXWWR�VRWWR�O¶DVSHWWR�PHQWDOH��4XHVWR�D�GLPRVWUD]LRQH�FKH�YDOJR
GL�SL��ULVSHWWR�D�TXHOOR�FKH�GLFRQR�OH�FODVVLILFKH��3RWUHL�WUDQTXLOODPHQWH�ULHQWUDUH�WUD�L�SULPL
VHGLFL�G¶(XURSD��4XHVWR�SHUz�VLJQLILFD�FKH�D�OLYHOOR�PHQWDOH�GHYR�DQFRUD�PDWXUDUH�

(�GHO�GRSSLR�FKH�PL�GLFL"

0L�KD�FRQYLQWR�OD�JDUD�FRQWUR�0RUHJDUW�±�)ULVV��DYYHUVDUL�FKH�LQ�FRSSLD�VRQR�GDYYHUR�PROWR
EUDYL��6RQR�FRQWHQWR�GL�HVVHUH�ULXVFLWR�D�YLQFHUH�H�FLz�PL�ID�VRJQDUH�XQD�PHGDJOLD�DJOL
(XURSHL�LQ�TXHVWD�FDWHJRULD��,Q�WXWWL�L�WRUQHL�GLVSXWDWL�UHFHQWHPHQWH�LR�H�0DWWHR�VLDPR
ULVXOWDWL�HVVHUH�PROWR�FRPSHWLWLYL��DUULYDQGR�VHPSUH�WUD�L�SULPL�RWWR��(�VDOLUH�VXO�SRGLR�LQ�XQ
WRUQHR�GLIILFLOH�FRPH�TXHVWR�SRODFFR��q�VWDWR�GDYYHUR�EHOOR

(�SRL�F¶q�OD�FRPSHWL]LRQH�D�VTXDGUH

/D�VWHVVD�FRSSLD�VYHGHVH�O¶DEELDPR�DIIURQWDWD�LR�H�&DUOR��1RQ�VWLDPR�JLRFDQGR�PROWR�EHQH
DVVLHPH�PD�O¶DYHU�YLQWR�FRQWUR�GXH�GLUHWWL�DYYHUVDUL�QHOOD�JDUD�D�VTXDGUH�ID�FDSLUH�FKH
SRWUHEEH�HVVHUH�XQ�SXQWR�PROWR�LPSRUWDQWH�QHL�&DGHW��6LJQLILFD�FKH�SRVVLDPR�YLQFHUH�FRQ
WXWWL�

&RVD�KDL�FDSLWR�GD�TXHVW¶HVSHULHQ]D"

3HU�HVVHUH�DO�WRS�GHYR�ODYRUDUH�PROWR�VXOO¶DVSHWWR�PHQWDOH�FKH�PL�LPSHGLVFH�GL�HVVHUH�WUD�L
PLJOLRUL�G¶(XURSD��,O�JLRFR�F¶q��PH�O¶KD�FRQIHUPDWR�DQFKH�9DOHQWLQR�3LDFHQWLQL�

4XLQGL�QHOOH�SURVVLPH�VHWWLPDQH�FKH�FL�GREELDPR�DVSHWWDUH"

0L�VHQWR�DEEDVWDQ]D�ILGXFLRVR�H�SRVLWLYR��$JOL�LWDOLDQL�SXQWR�D�YLQFHUH�VLD�LO�VLQJROR��VLD�LO
GRSSLR��FRQ�0DWWHR�*XDOGL��GHOOD�WHU]D�FDWHJRULD��1HL�VHFRQGD�SXQWR�DG�DUULYDUH�SL��LQ�DOWR
SRVVLELOH�FRQFLOLDQGR�EXRQ�JLRFR�H�PLJOLRU�ULVXOWDWR�SRVVLELOH�

(�LQ�YLVWD�GHJOL�(XURSHL"

&UHGR�FKH�OD�QRVWUD�VWLD�GLYHQWDQGR�XQD�VTXDGUD�PROWR�FRPSDWWD�H�GL�EXRQ�OLYHOOR��9LQFHUH
O¶RUR�D�VTXDGUH�QRQ�q�LPSRVVLELOH��,R�FL�SHQVR�WXWWL�L�JLRUQL�H�FUHGR�SRVVLDPR�IDUFHOD�DQFKH
VH�VDUj�GLIILFLOH��6RJQDUOR�QRQ�q�XQD�FRVD�VEDJOLDWD��1HO�VLQJROR�YRUUHL�DUULYDUH�WUD�L�SULPL
VHGLFL�H�GRSR�TXHOOR�YLVWR�LQ�SRORQLD�SHQVR�FKH�SRVVD�HVVHUH�XQ�RELHWWLYR�FRQFUHWR��1HO
GRSSLR��VDUj�GLIILFLOH��PD�LR�FUHGR�LQ�XQD�PHGDJOLD�

752)(2�7(9(5,12�33.��*/,�(6,7,�'(,�12675,�5$335(6(17$17,

+DQQR�FRQRVFLXWR�DWOHWL�SURYHQLHQWL�GD�WXWWD�,WDOLD�H�VL�VRQR�PLVXUDWL�FRQ�ORUR�VLD�VX�XQ
WDYROR��VLD�QHO�FRUVR�GHOOH�PDQLIHVWD]LRQL�FROODWHUDOL�FKH�KDQQR�FRQWUDGGLVWLQWR�O¶HGL]LRQH
�����GHO�7URIHR�7HYHULQR�3LQJ�3RQJ�.LGV�

,�TXDWWUR�SLFFROL�SRQJLVWL�UDSSUHVHQWDQWL�OD�6DUGHJQD�QHOOH�FODVVL������������������H�����
KDQQR�FRPEDWWXWR�FRQ�ILHUH]]D�HG�LPSHJQR�QHL�FRQIURQWL�GHL�ORUR�SDUL�HWj��VLD�QHOOH�JDUH�FRQ
UDFFKHWWD�H�SDOOLQD��VLD�QHOOH�SURYH�PRWRULH��&RQ�XQ�FRHIILFLHQWH�WRWDOH�GL������OD
UDSSUHVHQWDWLYD�LVRODQD��PRQLWRUDWD�GD�XQ�VHPSUH�DWWHQWLVVLPR�H�GLVSRQLELOH�WHFQLFR
UHJLRQDOH�6WHIDQR�&XUFLR�KD�UDJJLXQWR�OD�TXDWWRUGLFHVLPD�SRVL]LRQH��1HOOH�JDUH�LQGLYLGXDOL�OD
SL��EUDYD�q�VWDWD�5RVVDQD�)HUFLXJ��6DQWD�7HFOD�1XOYL��FKH�QHO�VHWWRUH���IHPPLQLOH�KD
FRQTXLVWDWR�LO�VHWWLPR�SRVWR�FRPSOHVVLYR��1HO�VHWWRUH�IHPPLQLOH���XQGLFHVLPR�SRVWR�SHU
)UDQFHVFD�6HX�GHO�0XUDYHUD�77��0LFKHOH�'HVVHQD��6DQWD�7HFOD�1XOYL��q�JLXQWR�VHGLFHVLPR
QHO�6HWWRUH���PDVFKLOH��PHQWUH�LO�IUDWHOOR�$QWRQLR�VL�q�FODVVLILFDWR�DO�GLFLDVVHWWHVLPR�SRVWR
GHO�VHWWRUH���PDVFKLOH�

³1RQ�PL�DVSHWWDYR�PROWR�GL�PHJOLR´��&RVu�LO�SULPR�FRPPHQWR��GHO�WHFQLFR�UHJLRQDOH�6WHIDQR
&XUFLR��FKH�SRL�SURVHJXH��³$Q]L�FUHGR�FKH�DEELDPR�UDJJLXQWR�LO�PDVVLPR�R�TXDVL�
3UREDELOPHQWH�5RVVDQD�H�)UDQFHVFD�SRWHYDQR�IDU�PHJOLR��/D�SULPD�QHOOH�SURYH�ILVLFKH��GRYH
q�DUULYDWD�VROR���HVLPD��H�OD�SLFFROD�VDUUDEHVH�QHO�WHQQLVWDYROR��GRYH�DYUHEEH�SRWXWR�YLQFHUH
XQD�SDUWLWD�LQ�SL���PD�GRYH�KD�FRPXQTXH�GLVSXWDWR�XQ�EXRQ�WRUQHR��,�IUDWHOOL�'HVVHQD�VRQR
DUULYDWL�XOWLPR�H�SHQXOWLPR��HG�RQHVWDPHQWH�HUD�HVDWWDPHQWH�FLz�FKH�PL�VDUHL�DVSHWWDWR��1RQ
KDQQR�DVVROXWDPHQWH�HVSHULHQ]D�H�FRPSHWHQ]H�WHFQLFR�WDWWLFKH�SHU�FRPSHWHUH�D�TXHVWL
OLYHOOL��$�PLR�DYYLVR�TXHVW
DQQR�LO�OLYHOOR�HUD�SL��DOWR�GHJOL�DQQL�VFRUVL��HUDQR�SUHVHQWL�VTXDGUH
EHQ�DWWUH]]DWH��Ê�VWDWD�XQD�EHOOD�FRPSHWL]LRQH´�

7251(2�',�&$*/,$5,��68�7877,�)(55(52��38==21,�(�'(/,*,$

6HFRQGR�7RUQHR�2SHQ�FRQVHFXWLYR�LQ�6DUGHJQD�H�EXRQ�VXFFHVVR�GL�DIIOXHQ]D�LQ�FDVD�GHOOD
EODVRQDWD�VRFLHWj�FDJOLDULWDQD�0DUFR]]L��&LUFD�VHVVDQWD�DWOHWL�LQ�UDSSUHVHQWDQ]D�GL
GLFLDVVHWWH�VRFLHWj�VL�VRQR�ULYHUVDWL�VXO�QRWR�3DODWHQQLVWDYROR�GL�0XOLQX�%HFFLX��XVXIUXHQGR
GHOOD�VROLWD��LPSHFFDELOH�RUJDQL]]D]LRQH��(�SHU�L�FRORUL�GL�FDVD�VRQR�DUULYDWH�DQFKH�GHOOH
VRGGLVID]LRQL�SUHWWDPHQWH�VSRUWLYH�FRQ�L�WULRQIL�GL�0DVVLPR�)HUUHUR�QHO�6LQJROR�0DVFKLOH�7RS
�����H�GL�6LOYLD�'HOLJLD��4XDWWUR�0RUL��QHO�VLQJROR�IHPPLQLOH�2SHQ�����³)RUHVWLHUR´�LO�YLQFLWRUH
GHOO¶2YHU�������VXO�SRGLR�SL��DOWR�VDOH�$OEHUWR�3X]]RQL�GHO�0RQVHUUDWR�

0$66,02�)(55(52�9,1&(�0$�121�6,�6(17(�62'',6)$772
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,O�7RS������q�VWDWR�XQ�PRQRORJR�GHOOD�VRFLHWj�RUJDQL]]DWULFH�FKH�ROWUH�D�EHDUVL�SHU�OD�YLWWRULD
GL�0DVVLPR�)HUUHUR��LQFUHPHQWD�OD�FRQWHQWH]]D�JUD]LH�DO�SLD]]DPHQWR�GL�(GRDUGR�/RL�H�DL
WHU]L�SRVWL�GL�0DUFR�6DULJX�H�0DUFR�3RPD�

,O�YLQFLWRUH�FDJOLDULWDQR�FRPLQFLD�LO�WDEHOORQH�GDL�TXDUWL�VFRQILJJHQGR�%UXQR�3LQQD��,7&�(QULFR
)HUPL�,JOHVLDV��H�SRL�LO�VXR�FRPSDJQR�GL�VFXGHULD�0DUFR�6DULJX��/D�ILQDOH�FRQ�O¶DOWUR
PDUFR]]LDQR�(GRDUGR�/RL�VL�FKLXGH�FRPH�OH�SUHFHGHQWL������

3ULPD�GHOOD�ILQDOH�/RL�DYHYD�VJRPLQDWR�QHOO¶RUGLQH�$OEHUWR�3X]]RQL��0RQVHUUDWR���5LFFDUGR
'HVVu��0XUDYHUHVH���H�LO�VXR�FRHWDQHR�0DUFR�3RPD�

³Ê�VWDWR�XQ�EHO�WRUQHR�SHU�OD�0DUFR]]L�±�FRPPHQWD�0DVVLPR�)HUUHUR���FKH�q�ULXVFLWD�D
ULHPSLUH�WXWWR�LO�SRGLR�GL�URVVR��%XRQH�OH�SUHVWD]LRQL�GL�WXWWL��VSHFLDOPHQWH�GL�(GRDUGR�/RL�FKH
KD�JLRFDWR�EHQH�YLQFHQGR�FRQ�5LFFDUGR�'HVVu�H�SRL�FRO�VXR�FRPSDJQR�0DUFR�3RPD�SULPD�GL
SHUGHUH�LQ�ILQDOH�FRQ�PH��3HUVRQDOPHQWH�QRQ�VRQR�LQ�XQ�EXRQ�PRPHQWR�GL�IRUPD�ILVLFD�PD
KR�DQFRUD�WHPSR�SHU�ODYRUDUFL�LQ�YLVWD�GHJOL�LWDOLDQL�GL�FDWHJRULD´�

7UD�L�SULPL�RWWR�ILJXUDQR�0DXUL]LR�3LDQR��$]]XUUD��H�)UDQFHVFR�/DL��*XVSLQL��

/¶8202�'(*/,�6&$&&+,�5,7251$�$/�682�9(&&+,2�$025(��(�9,1&(

3URYHQLHQWH�GD�XQD�IDPLJOLD�GHGLWD�DO�WHQQLVWDYROR��&ULVWLDQ�3X]]RQL�VL�q�IDWWR�YDOHUH�VLQ�GD
UDJD]]LQR��PD�QHJOL�XOWLPL�GLHFL�DQQL�DYHYD�SUHIHULWR�FRQFHQWUDUVL�FRQ�JOL�VFDFFKL�
5HFHQWHPHQWH�LO�YHFFKLR�DPRUH�VL�q�ULDFXWL]]DWR�H�LO�JLRFDWRUH�KD�YROXWR�ULYHVWLUH�OD�PDJOLD
YHUGH��LQGRVVDWD�JLj�GDO�SDGUH�6HUJLR�H�GDO�IUDWHOOR�$OEHUWR��(�OH�JUDWLILFD]LRQL�VRQR�JLXQWH�GL�Ou
D�SRFR��(�LO�SULPR�SRVWR�QHOO¶RYHU������q�LO�JLXVWR�SUHPLR�SHU�O¶LPSHJQR�SURIXVR�QHOOH�XOWLPH
VHWWLPDQH��+D�EDWWXWR�LQ�ILQDOH�XQ�FRULDFHR�$GULDQR�=XFFD�GHOO¶$WOHWLFD�6HUUDPDQQD�FKH�JOL
KD�UHFXSHUDWR�GXH�VHW�GL�VYDQWDJJLR��SULPD�GL�GLVSXWDUH�XQ�TXLQWR�VHW�GRYH�KD�ULWURYDWR�OD
FRQFHQWUD]LRQH�QHFHVVDULD�SHU�SUHYDOHUH��3DUWLWR�FRPH�WHVWD�GL�VHULH�Q������&ULVWLDQ�KD
VXSHUDWR�0DUFR�3RGGD��77�'HFLPRPDQQX��DJOL�RWWDYL��'L�VHJXLWR�VL�LPSRQH�VX�0DUFR�&RFFR
�0XUDYHUHVH��H�LQ�VHPLILQDOH�VXOOD�WHVWD�GL�VHULH�Q����(QULFR�%LDQFLDUGL�GHO�6DQ�2ULRQH
5RVPDULQR�&DUERQLD�

,O�FDPPLQR�QHO�WDEHOORQH�GL�$GULDQR�=XFFD�FRPLQFLD�FRQ�LO�PDWFK�YLQWR�VX�5RPDQR�0RQQL
�0DUFR]]L���'L�VHJXLWR�EDWWH�$QJHOR�6HUUL�GHO�6DQ�2ULRQH�5RVPDULQR�H�LQ�VHPLILQDOH�LO
JLRYDQH�H�VHPSUH�SL��LQWUDSUHQGHQWH�1LFROD�&DUERQL�GH�/D�6DHWWD�4XDUWX�

$FFHGRQR�ILQR�DL�TXDUWL�GL�ILQDOH�&HOHVWLQR�3XVFHGGX��2OELD��H�'DQLHOH�3LW]DQWL��77
'HFLPRPDQQX��

35217$�5,6&266$�',�6,/9,$�'(/,*,$

3ULPD�OH�RWWR�SDUWHFLSDQWL�VRQR�VWDWH�VXGGLYLVH�LQ�GXH�JLURQL��3RL�O¶2SHQ�IHPPLQLOH�GL�&DJOLDUL
q�HQWUDWR�QHO�YLYR�FRQ�OH�VHPLILQDOL�QHOOH�TXDOL�6LOYLD�'HOLJLD��4XDWWUR�0RUL��KD�GHFUHWDWR�LO�VXR
GRPLQLR�VX�$QQD�3RGGD��$]]XUUD�&DJOLDUL��H�VX�$XURUD�3LUDV�GHOOD�0XUDYHUHVH�FRQ�OD�TXDOH�q
GRYXWD�ULFRUUHUH�DO�TXLQWR�VHW�SHU�DYHUH�OD�PHJOLR�

³,O�VDSRUH�GHOOD�YLWWRULD�q�VHPSUH�EHOOR�±�VSLHJD�6LOYLD�'HOLJLD���PD�TXDQGR�OR�RWWLHQL�FRQ�OD
IDWLFD�H�O
LPSHJQR�OR�q�DQFRUD�GL�SL���1RQ�DYHYR�QHDQFKH�OD�VLFXUH]]D�GL�SRWHU�IDUH�TXHVWR
WRUQHR��PD�F
HUD�XQ�OXPH�GL�VSHUDQ]D�FKH�LR�VDUHL�ULXVFLWD�D�ILQLUH�SULPD�GL�ODYRUDUH�H�DUULYDUH�
2SSXUH�DUULYDUH�H�JLRFDUH�VHQ]D�ULVFDOGDPHQWR��&L�WHQHYR�WDQWR�HG�LQIDWWL�ULXVFLWD�D�JLXQJHUH
LQ�SDOHVWUD�SXQWXDOLVVLPD�H�GRSR�XQ�DGHJXDWR�ULVFDOGDPHQWR�VRQR�HQWUDWD�LQ�FDPSR�FRQ�OD
JULQWD�JLXVWD�H�OD�YRJOLD�GL�YLQFHUH�FKH�JUD]LH�D�'LR�QRQ�PL�PDQFD�PDL��6RQR�SDUWLWD�GD�XQ
JLURQH�SHU�QXO OD�VHPSOLFH�� LQIDWW L �FLDVFXQD�GHOOH�PLH�DYYHUVDULH�FUHDYD�GLYHUVH
SUHRFFXSD]LRQL��IRUWXQDWDPHQWH�VRQR�ULXVFLWD�D�SDVVDUH�GD�SULPD��/D�SDUWLWD�FKH�PL�KD
FUHDWR�SL��LQVLGLH�q�VWDWD�TXHOOD�FRQ�$OLFH�0DWWDQD��0XUDYHUHVH��D�FXL�SUHVWDYR�XQ
DWWHQ]LRQH
PDJJLRUH��LQ�TXDQWR�FL�DYHYR�SHUVR�D�6DVVDUL�QHO�WRUQHR�SUHFHGHQWH��6WDYROWD�VHSSXU�FRQ�XQD
VWDQFKH]]D�ILVLFD�PDJJLRUH��VRQR�ULXVFLWD�DG�LPSRUPL�H�JLRFDUH�FRPH�DYUHL�YROXWR��FRVu
FRPH�DQFKH�FRQ�OH�DOWUH�GXH�DYYHUVDULH������VX�(OHRQRUD�7UXGX�GHO�7HQQLVWDYROR�1RUEHOOR�H���
��VX�0LFKHOD�0XUD�GH�/D�6DHWWD�4XDUWX���/D�VHPLILQDOH�OD�JLRFR�FRQ�$QQD�3RGGD�FKH�ULHVFR
D�EDWWHUH�SHU������(�SHU�ILQLUH�OD�SDUWLWD�FKH�PL�KD�FUHDWR�SL��SUREOHPL�LQ�DVVROXWR�q�TXHOOD
FRQ�$XURUD�3LUDV�FKH�ILQLVFH�����D�PLR�IDYRUH��%HOOD�HG�HTXLOLEUDWD��D�SDUWH�O
XOWLPR�VHW��0L
LQIDVWLGLYDQR�L�VXRL�VHUYL]L��PROWR�HIILFDFL�PD�FRQ�XQ�SR
�GL�WHVWD�VRQR�ULXVFLWD�D�ULDO]DUPL�
SRUWDQGRPL�D�FDVD�OD�YLWWRULD��6RQR�PROWR�IHOLFH�SHUFKp�q�VWDWR�XQ�WRUQHR�GDYYHUR�LPSRUWDQWH�
DO�GL�Oj�GL�FRPH�KR�JLRFDWR�PD�DQFKH�SHU�LO�VLJQLILFDWR�FKH�JOL�KR�DWWULEXLWR��%LVRJQD�VHPSUH
FUHGHUH�QHOOH�SURSULH�SRWHQ]LDOLWj�H�FDSDFLWj��YLQFHUH�FRQ�$XURUD�FKH�KD�JLRFDWR�GDYYHUR�EHQH
PL�KD�GLPRVWUDWR�FKH�DQFKH�LR�VWR�IDFHQGR�GHL�SDVVHWWLQL�LQ�DYDQWL�DOOD�YROWD�H�GL�TXHVWR�QRQ
SRVVR�FKH�HVVHUH�IHOLFH´�

,/�6$5'2�9,72�02&&,$�*,*$17(�1(/�9$5(62772

3RQJLVWL�VDUGL�IRUPDWR�HVSRUWD]LRQH�VL�IDQQR�YDOHUH�ROWUH�7LUUHQR��6WDYROWD�q�LO�FDVR�GL�9LWR
0RFFLD�GHO�6DQ�2ULRQH�5RVPDULQR�&DUERQLD�FKH�FRQTXLVWD�LO�WHU]R�SRVWR�DO�WRUQHR�2YHU�����
PDVFKLOH�GLVSXWDWR�D�*RUOD�0LQRUH�LQ�SURYLQFLD�GL�9DUHVH�

,O�SRQJLVWD�VXOFLWDQR�KD�VXSHUDWR�EULOODQWHPHQWH�WUH�WXUQL�QHO�WDEHOORQH�SULPD�GL�DUUHQGHUVL�LQ
VHPLILQDOH�D�*DEULHOH�=LQIROOLQR�

&RPH�PDL�KDL�GHFLVR�GL�JLRFDUH�LQ�/RPEDUGLD"

/D�IRUPXOD�2SHQ�HG�LO�FRPRGR�FROOHJDPHQWR�FRQ�O
DHURSRUWR�2ULR�DO�6HULR�FL�KD�VSLQWR�D
PHWWHUFL�DOOD�SURYD�FRQ�L�SRQJLVWL�ORPEDUGL�

3HQVDYL�DG�XQ�HSLORJR�FRVu�LPSRUWDQWH"

1HO�WRUQHR�2YHU������GHO�PDWWLQR�SDUWLYR�FRPH�WHVWD�GL�VHULH�Q���VX����DWOHWL�H�GRSR�XQD
QRWWH�LQVRQQH��KR�IDWWR�PROWD�IDWLFD�D�SDVVDUH�LO�JLURQH��3HU�IRUWXQD�QHL�WXUQL�VXFFHVVLYL�VRQR
ULXVFLWR�DG�HVSULPHUH�LO�PLR�JLRFR��UDJJLXQJHQGR�FRVu�SHU�OD�SULPD�YROWD�XQD�VHPLILQDOH��+R
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SURYDWR�DG�RSSRUUH�UHVLVWHQ]D�DO�JLRYDQH�*DEULHOH�=LQIROOLQR��JLRFDWRUH�GRWDWR�GL�EXRQL�VHUYL]L
H�VL�XQ�JUDQ�URYHVFLR��KR�SHUVR�LQ���VHW�PD�OD�VRGGLVID]LRQH�SHU�LO�WHU]R�SRVWR�q�VWDWD
JUDQGH�

6HL�SDUWLWR�LQ�FRPSDJQLD

,�PLHL�FRPSDJQL�GL�YLDJJLR��0DUFR�/DL��/XFLDQR�0DFUu�H�3LHWUR�3LOL�VRQR�VWDWL�IDQWDVWLFL�HG
KDQQR�WXWWL�EHQ�ILJXUDWR�ULFHYHQGR�L�FRPSOLPHQWL�GDL�SRQJLVWL�ORPEDUGL��&RPXQTXH�LO�OLYHOOR�GL
WXWWL�L�PLHL�FRPSDJQL�VWD�VDOHQGR�H�OL�ULQJUD]LR�SHU�L�PLJOLRUDPHQWL�FKH�PL�SHUPHWWRQR�GL
UDJJLXQJHUH��5LQJUD]LR�LO�PLR�FRDFK�*DEULHOH�0HOLV��FKH�KD�IDWLFDWR�QRQ�SRFR�SHU�SRUWDUH�LO
PLR�GULWWR�DG�XQ�OLYHOOR�DOPHQR�GHFHQWH��H�JOL�DPLFL�GHOO
(QULFR�)HUPL�GL�,JOHVLDV�FKH�PL�GDQQR
VHPSUH�RWWLPL�FRQVLJOL�

3RL�DYHWH�JLRFDWR�SXUH�QHO�SRPHULJJLR

3HU�GRYHUH�GL�FURQDFD�VHJQDOR�LO�SDVVDJJLR�GHO�WXUQR�QHO�JLURQH�GHO�WRUQHR�SRPHULGLDQR�2YHU
�����GD�SDUWH�PLD�H�GL�0DUFR�/DL��3XUWURSSR�DEELDPR�GRYXWR�FHGHUH�O
DFFHVVR�DO�WDEHOORQH
DG�HOLPLQD]LRQH�GLUHWWD�SHU�ULHQWUDUH�LQ�WHPSR�LQ�DHURSRUWR�

&$03,21$7,�,7$/,$1,�9(7(5$1,�,1�38*/,$

,O�VLSDULR�GHL�&DPSLRQDWL�,WDOLDQL�9HWUDQL�H�GL�&DWHJRULD�VL�DO]HUj�D�SDUWLUH�GD�VDEDWR���JLXJQR
FRQ�O¶HQWUDWD�LQ�VFHQD�GHJOL�2YHU�����)LQR�DO����VDUj�/XFHUD�LO�TXDUWLHU�JHQHUDOH�GL�XQD
PDQLIHVWD]LRQH�FKH�DQQRYHUD�DQFKH�OD�FRPSHWL]LRQH�ULVHUYDWD�DOOH�,QWHUIRU]H�

'L�VHJXLWR�L�WHVVHUDWL�VDUGL�FKH�DQGUDQQR�LQ�SURYLQFLD�GL�)RJJLD�D�ORWWDUH�SHU�TXDOFKH
PHGDJOLD�

6LQJROR�)HPPLQLOH����±�����5RVDULD�0DXULHOOR��4XDWWUR�0RUL�&DJOLDUL�

'RSSLR�)HPPLQLOH����±�����5RVDULD�0DXULHOOR�±�/RDOGL�(OLVDEHWWD��5HJDOGL�

'RSSLR�0LVWR����±�����5RVDULD�0DXULHOOR�±�&RQFHWWR�7HVWLHUD��/LE��&DVDOQXRYR�

6LQJROR�0DVFKLOH����±�����$OHVVDQGUR�3LFFLDX��77�0RQVHUUDWR���(PDQXHOH�0DUUDV��77
2ULVWDQR�

'RSSLR�0DVFKLOH����±�����(PDQXHOH�0DUUDV�±�&LUR�3LHWUR�6WHIDQL��9LUWXV�FDVDOJUDQGH�

'RSSLR�)HPPLQLOH����±�����0DULD�(JOH�)DQQL�±�(QULFD�5RQGHQD��3RO��%DUEDLDQD�

6LQJROR�)HPPLQLOH��������0DULD�(JOH�)DQQL��77�2ULVWDQR�

'RSSLR�0LVWR����±�����0DULR�/LWWDUUX�±�0DULD�(JOH�)DQQL

6LQJROR�0DVFKLOH����������(ILVLR�3LVDQR��,O�&DQFHOOR�$OJKHUR�

6LQJROR�0DVFKLOH����±�����0DULR�/LWWDUUX��77�2ULVWDQR�

'RSSLR�0DVFKLOH����±�����0DULR�/LWWDUUX�±�9LQFHQ]R�3DHVDQR��77�6WHOOD�GHO�6XG�

6LQJROR�0DVFKLOH����������(ILVLR�3LVDQR��,O�&DQFHOOR�$OJKHUR�

'RSSLR�0DVFKLOH����������(ILVLR�3LVDQR�±�3DROR�'H�0DUWLQL��$6'�&UDO�7RULQR�

6LQJROR�0DVFKLOH�2YHU�����3LR�3LUDV��77�0RQVHUUDWR���*LRYDQQL�3DOPDV��/LEHUWDV�3LQJ
3RQJ�0RQWHURVHOOR�

'RSSLR�0DVFKLOH�2YHU�����*LRYDQQL�3DOPDV�±�0DUFHOOR�$QQROIL��$VG�3LQJ�3RQJ�3XJOLD��
3LR�3LUDV�±�*LDFRPR�'H�&DUROLV��77�(QQLR�&ULVWRIDUR�

�

$7(1(,.$�������,/�48$57(6(�)(/,&(�/(3325,�3527$*21,67$�$/�&86�&$*/,$5,

,O�GLYHUWLPHQWR�GRYHYD�HVVHUH�SURWDJRQLVWD�SULQFLSDOH�GHOOD�PDQLIHVWD]LRQH�H�FRVu�q�VWDWR�
1HOO¶DPELWR�GHOOD�UDVVHJQD�VSRUWLYR�PXVLFDOH�$WHQHLND�����PDJJLR�±���JLXJQR���RUJDQL]]DWD�D
6D�'XFKHVVD�GDOO¶$VVRFLD]LRQH�³,O�3DHVH�GHOOH�0HUDYLJOLH´��DQFKH�LO�7HQQLVWDYROR��SHU�LO�WHU]R
DQQR�FRQVHFXWLYR��KD�GHWWR�OD�VXD�FRLQYROJHQGR�XQD�YHQWLQD�GL�VWXGHQWL�XQLYHUVLWDUL�
2YYLDPHQWH�WUD�VRUULVL�H�EDWWXWLQH�L�WHVVHUDWL�GHOOD�)LWHW�6DUGHJQD���FROODERUDWULFH�DWWLYD
GHOO¶LQL]LDWLYD���KDQQR�DYXWR�PDJJLRU�ULVRQDQ]D��YLVWD�OD�ORUR�DFFXUDWD�SUHSDUD]LRQH�WHFQLFR�±
DWOHWLFD�

1HO�6LQJROR�FDWHJRULD�$�)HOLFH�/HSSRUL�GL�,QJHJQHULD�±�$UFKLWHWWXUD�KD�SUHFHGXWR�/XFD
3DJDQHOOL�GHO�3ROR�6WXGL�(FRQRPLFL�H�*LXULGLFL��7HU]R�SRVWR�SHU�6LOYLD�'HOLJLD�GHO�3ROR�6WXGL
8PDQLVWLFL�

(UD�SUHYLVWD�DQFKH�OD�FDWHJRULD�%�GRYH�VL�q�LPSRVWR�0DWWHR�&R]]ROLQR�GL�0HGLFLQD��VHJXLWR
GD�*LDQ�)UDQFR�6HUUD�GL�,QJHJQHULD�±�$UFKLWHWWXUD��,O�VXR�FROOHJD�$QGUHD�&KHVVD�VL�q
FODVVLILFDWR�WHU]R�

6L�q�GLVSXWDWR�DQFKH�LO�GRSSLR�H�)HOLFH�/HSSRUL��DOOHDWRVL�DG�$QGUHD�&KHVVD��,QJHJQHULD�±
$UFKLWHWWXUD��KD�ELVVDWR�LO�VXFFHVVR�QHO�VLQJRODUH��3LD]]D�G¶RQRUH�SHU�LO�WDQGHP�6LOYLD�'HOLJLD
±�*XJOLHOPR�&DVDOH��3ROR�8PDQLVWLFR���7HU]D�SRVL]LRQH�SHU�/XFD�3DJDQHOOL�LQ�FRSSLD�FRQ
$QGUHD�'DJD��3ROR�6WXGL�HFRQRPLFL�H�*LXULGLFL��

$OOD�PDQLIHVWD]LRQH�KD�SDUWHFLSDWR�LO�SUHVLGHQWH�GHOOD�)LWHW�6DUGHJQD�6LPRQH�&DUUXFFLX
FKH�KD�HVSUHVVR�SDUROH�GL�HQFRPLR�QHL�FRQIURQWL�GHOO¶RUJDQL]]D]LRQH��³/D�VLQWRQLD�FRQ
$WHQHLND�PLJOLRUD�GL�DQQR�LQ�DQQR�±�KD�GHWWR�±�PD�VL�SXz�IDUH�DQFRUD�PROWR�GL�SL���/¶LGHDOH
VDUHEEH�VWXGLDUH�SHU�WHPSR�XQD�IRUPXOD�FKH�UHQGD�DQFRUD�SL��DSSHWLELOH�OD�QRVWUD�GLVFLSOLQD
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QHO�VXR�FRQWHVWR��5LQJUD]LR�JOL�RUJDQL]]DWRUL�SHU�LO�FRLQYROJLPHQWR�GHO�7HQQLVWDYROR�DOO¶LQWHUQR
GL�XQD�UDVVHJQD�EHQ�IDWWD�H�FKH�ULVHUYD�GLHFL�JLRUQL�GL�EHOOH�LQL]LDWLYH�PROWR�DJJUHJDQWL�
5LQJUD]LR�LQILQH�WXWWL�L�SDUWHFLSDQWL�H�O
DUELWUR�0DULQHOOL�SHU�OD�SUH]LRVD�FROODERUD]LRQH�´��3HU
FRQWR�GHJOL�RUJDQL]]DWRUL�VL�q�HVSUHVVR�0DWWHR�%UXQR��³'L�VLFXUR�FL�VRQR�PDUJLQL�GL
PLJOLRUDPHQWR�±�KD�GHWWR�±�SHUz�q�LQGXEELR�FKH�LO�FOLPD�FKH�VL�q�UHVSLUDWR�LQ�SDOHVWUD�q�VWDWR
GL�JUDQGH�FROODERUD]LRQH��7XWWL�L�SDUWHFLSDQWL�KDQQR�DLXWDWR�SHU�OD�SUHGLVSRVL]LRQH�GHL�FDPSL�
DEELDPR�IRUPDWR�XQD�JUDQGH�IDPLJOLD�DIILDWDWD��$O�WHUPLQH�GHOOH�ILQDOL�SDUHFFKL�UDJD]]L�KDQQR
FRQWLQXDWR�D�JLRFDUH��VHJQR�FKH�TXHVWD�GLVFLSOLQD�q�VHGXFHQWH�TXDQWR�EDVWD��8Q
ULQJUD]LDPHQWR�SDUWLFRODUH�OR�ULYROJR�DOO¶DUELWUR�3DROR�0DULQHOOL�FKH�KD�ODYRUDWR�PROWR�EHQH´��/H
SUHPLD]LRQL�VRQR�SUHYLVWH�SHU�GRPHQLFD�DOOH�RUH�������FLUFD�

*5$1�),1$/(�'(//¶$77,9,7¬�,1',9,'8$/(

8OWLPH�EDWWXWH�GHOOD�VWDJLRQH�FKH�VL�FKLXGHUj�FRQ�GXH�DSSXQWDPHQWL�LPSRUWDQWL�

2JJL���D�0XUDYHUD��OD�ORFDOH�VRFLHWj�SUHVLHGXWD�GD�/XFLDQR�6DLX�RVSLWHUj�L�&DPSLRQDWL�6DUGL
*LRYDQLOL�H�L�&DPSLRQDWL�6DUGL�9HWHUDQL��6L�SDUWH�GL�PDWWLQD�FRQ�EHQ�RWWR�WLWROL�GD�DVVHJQDUH�
'DOOH�������VSD]LR�DL�³YHFFKLHWWL´�

'RPHQLFD�DO�3DOD]]HWWR�GHOOR�6SRUW�GL�*XVSLQL�OD�ORFDOH�VRFLHWj�RUJDQL]]D�L�&DPSLRQDWL�6DUGL
$VVROXWL�GL�3ULPD�&DWHJRULD��FRQ�GRSSL�DQQHVVL��$QQXQFLDWH�OH�SUHVHQ]H�GL�DWOHWL�GL�JULGR
FRPH�&DUOR�5RVVL��0D[LP�.X]QHWVRY��-RKQQ\�2\HERGH��$OHVVDQGUR�3L]]L��7UD�OH�GRQQH
PROWR�SUREDELOH�OD�SUHVHQ]D�GL�0DULDOXFLD�'L�0HR�

IRWR��LQ�PDJOLD�URVD��(ILVLR�3LVDQR��SUHPLD]LRQH�

(WLFKHWWDWR�VRWWR

WHQQLVWDYROR

$UWLFROL�FRUUHODWL��GD�WDJ�

7HQQLVWDYROR��5DSSUHVHQWDQWLYD�VDUGD�LQ�&URD]LD�SHU�OR�=DFLSLQJ�

7HQQLVWDYROR��&DUOR�5RVVL�VXSHUER�LQ�6SDJQD�DQFKH�FRQ�OD�FROODERUD]LRQH�GL�-KRQQ\
2\HERGH

7HQQLVWDYROR�6HULH�$��'XH�7HDP�VDUGL�QHL�SOD\�RII�6FXGHWWR��$OOD�0DUFR]]L�VL�XQLVFH�LO
7HQQLVWDYROR�1RUEHOOR

7HQQLVWDYROR��FURQDFKH�SRQJLVWLFKH�GDOOD�6DUGHJQD

&URQDFKH�3RQJLVWLFKH�GDOOD�6DUGHJQD

$OWUR�LQ�TXHVWD�FDWHJRULD�� ©�)LWHW�6DUGHJQD���$�=DJDEULD�WXWWR�SRVLWLYR�

7RUQD�LQ�DOWR

�� �� � �� ��

�� �� �� �� �� �� � �

,O*LRUQDOHGHOORVSRUW�QHW�q�XQD�WHVWDWD�JLRUQDOLVWLFD�VSRUWLYD�UHJLVWUDWD�SUHVVR�LO�7ULEXQDOH�GL�6SROHWR��3J��1U��LVFUL]LRQH���������GHO������������
5�2�&���5HJLVWUR�RSHUDWRUL�GL�FRPXQLFD]LRQH���������

)RWR�H�FRQWHQXWL�VRQR�ULSURGXFLELOL�FLWDQGR�OD�IRQWH�ZZZ�LOJLRUQDOHGHOORVSRUW�QHW

$OFXQH�GHOOH�LPPDJLQL�SUHVHQWL�VXO�VLWR�VRQR�VWDWH�RWWHQXWH�YLD�LQWHUQHW�H��FRPH�WDOL��VRQR�VWDWH�ULWHQXWH�GL�SXEEOLFR�GRPLQLR��RSSXUH�LO�ORUR�XVR�q
VWDWR�DXWRUL]]DWR�GDJOL�VWHVVL�LQWHUHVVDWL��1RQ�YL�q�QHVVXQD�LQWHQ]LRQH�GL�LQIUDQJHUH�FRS\ULJKW��SHUWDQWR��VH�FLz�IRVVH�FDSLWDWR��LQYLDWHFL�XQD�H�PDLO�D

LQIR#LOJLRUQDOHGHOORVSRUW�QHW�H�SURYYHGHUHPR�DOOD�ULPR]LRQH�LPPHGLDWD�GHOOH�LPPDJLQL�LQ�TXHVWLRQH�

'LUHWWRUH�5HVSRQVDELOH��5RVDULR�0XUUR����&RQWDWWL��5HGD]LRQH�
(GLWRUH��$�6�6�2���$VVRFLD]LRQH�6WDPSD�6SRUWLYD�2QOLQH��3�,��������������

,QIRUPDWLYD�VXOOD�SULYDF\�H�VXOO
XWLOL]]R�GHL�FRRNLH
5HDOL]]D]LRQH�JUDILFD�H�VXSSRUWR�WHFQLFR���)ODZHE

8IILFLR�/HJDOH��$YY��5RVVDQR�3RQWL���3�]]D�GHOOD�9LWWRULD�Q������������6SROHWR��3J�

7XWWH�OH�FROODERUD]LRQL�QHOOD�VFULWWXUD�GHL�FRQWHQXWL�GHO�VLWR�VRQR�VYROWH�D�WLWROR�JUDWXLWR�GD�DVVRFLDWL�$VVR
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%5($.,1*�1(:6

+QOG�| 5CTFGIPC�| 0QTDGNNQ�|

7HQQLVWDYROR�1RUEHOOR��XQD�IHVWD�D�FRQFOXVLRQH�GHO�SURJHWWR�FRQ�OH�VFXROH�SULPDULH

��FRPPHQWL���������������������DUWLFROR�GL�*LDPSDROR�3XJJLRQL��LQ�6SRUW

014%(..1����*Ø7*01���������Ø.�6(00Ø56$81.1�$�5&71.$�8$�Ø0�8$&$0<$�&10�70$�%(..$
)(56$

.C�IKWUVC�EQPENWUKQPG�RGT�WPÆKPK\KCVKXC�FC�UCNXCIWCTFCTG�PGINK�CPPK��8GPGTF©����IKWIPQ�FCNNG�QTG
������CNNG�QTG��������NC�2CNGUVTC�&QOWPCNG�FK�0QTDGNNQ�QURKVC�NC�HGUVC�ÒPCNG�FG�ÈØN�6GPPKUVCXQNQ�C
5EWQNCÉ��7P�RGTEQTUQ�CXXKCVQ�CF�CRTKNG�G�EJG�JC�EQKPXQNVQ�EKTEC�VTGPVC�CNWPPK�FGNNG�ENCUUK��@�G��@�FGNNC
UEWQNC�RTKOCTKC�PQTDGNNGUG��RTQXGPKGPVK�CPEJG�FCK�RCGUK�XKEKPK�
0CUEG�FC�WPÆKORQTVCPVG�EQNNCDQTC\KQPG�VTC�NÆ$UUQEKC\KQPG�5RQTVKXC�'KNGVVCPVKUVKEC�6GPPKUVCXQNQ
0QTDGNNQ��NC�5EWQNC�RTKOCTKC�NQECNG�EJG�HC�ECRQ�CNNÆØUVKVWVQ�&QORTGPUKXQ�FK�$DDCUCPVC�G�KN�&QOWPG�FK
0QTDGNNQ�
ØN�EQPEGVVQ�HQPFCOGPVCNG�G�KORTGUEKPFKDKNG�FC�EWK�¥�RCTVKVQ�SWGUVQ�RTQIGVVQ�URQTVKXQ�EWTTKEWNCTG�¥
UVCVQ�È5RQTV�	�ØPVGITC\KQPGÉ�
&QQTFKPCVK�FCK�VGEPKEK�4KVC�/CEEKQPK�G�5CNXCVQTG�5EQVVQ�K�RKEEQNK�CNWPPK�UK�UQPQ�EKOGPVCVK�EQP
TCEEJGVVG�G�RCNNKPG�OCPKHGUVCPFQ�UKP�FC�UWDKVQ�ITCPFG�KPVGTGUUG�RGT�NC�PQVC�FKUEKRNKPC�QNKORKEC�G
RCTCNKORKEC�
5QPQ�UVCVG�KORCTVKVG�NG�RTKOG�PQ\KQPK�VGEPKEJG�FK�DCUG�G�FK�IKQEQ�FGN�VGPPKUVCXQNQ��UGP\C�VTCNCUEKCTG
INK�GUGTEK\K�UWN�VCXQNQ�G�SWGNNK�ÒUKEK�FK�CDKNKV���2GT�CIGXQNCTG�NC�EQORTGPUKQPG�K�FWG�VGEPKEK�UK�UQPQ
CHHKFCVK�CPEJG�CNNG�CVVKXKV��RTGVVCOGPVG�NWFKEJG��
ØN�6GPPKUVCXQNQ�0QTDGNNQ�JC�SWKPFK�KPEQTPKEKCVQ�WP�QDKGVVKXQ�EJG�CXGXC�KPUGTKVQ�CF�KPK\KQ�UVCIKQPG�VTC
SWGNNK�FC�RGTUGIWKTG��ØN�DWQP�GUKVQ�XC�UKEWTCOGPVG�FKUVTKDWKVQ�UCNQOQPKECOGPVG�VTC�VWVVG�NG�RCTVK
EQKPXQNVG�EJG�PQP�JCPPQ�OCPECVQ�FK�HGNKEKVCTUK�RGT�NÆQVVKOQ�G�RTQHKEWQ�UHQT\Q�

ØN�RTGUKFGPVG�FGN�UQFCNK\KQ�RQPIKUVKEQ
IWKNEGTKPQ�5KOQPG�&CTTWEEKW�UK
CWIWTC�EJG�ÈØN�6GPPKUVCXQNQ�C�5EWQNCÉ
UKC�UQNQ�NÆKPK\KQ�FK�WP�PWQXQ�RGTEQTUQ�
È4KPITC\KQ�NÆ$OOKPKUVTC\KQPG
&QOWPCNG�FK�0QTDGNNQ�RGT�NC
RTG\KQUC�EQNNCDQTC\KQPG��K�VGEPKEK
URQTVKXK�EJG�JCPPQ�OGUUQ�C
FKURQUK\KQPG�RTQHGUUKQPCNKV��G
FKURQPKDKNKV���(�RQK�UQPQ�UVCVQ
RTQHQPFCOGPVG�EQNRKVQ
FCNNÆGPVWUKCUOQ�URTKIKQPCVQ�FGNNG
OCGUVTG�HCEGPVK�ECRQ�CNNÆØUVKVWVQ

�����

)DQ

,QIR2JJL

2QRQNCTK 4GEGPVK &QOOGPVCVK

.G�VWDC\KQPK�FGXQPQ�TKURGVVCTG�NG
FKUVCP\G"

5EQUUC�FK�VGTTGOQVQ�/�����KP
RTQXKPEKC�FK�/CPVQXC

6F4������VTKU�FK�XKVVQTKG�RGT�NC
&CNCDTKC�PGNNC�RTKOC�IKQTPCVC

%CPMKVCNKC��8KUEQ���5KCOQ�CF�WP
RWPVQ�FK�UXQNVC�

0HGLD

ØPEQPVTQ�CN�0CRQNK�&QOKEQP�EQP�KN
ECUV�FK�1WVECUV�NC�PWQXC�UGTKG
VCTICVC�)QZ

ØPEQPVTQ�CN�0CRQNK�&QOKEQP�EQP
*CDTKGNG�/CKPGVVK�TGIKUVC�FK��.Q
&JKCOCXCPQ�,GGI�4QDQV�

'C�/GIPC��$NXCTQ�8KVCNK�5VGHCPKC
&QTQPC�G�4KPQ�4QFKQ�UK�TCEEQPVCPQ
C�ØPHQ1IIK

'C�/GIPC��-CURCT�&CRRCTQPK�G
$TCIQPGUK�*KQKGNNK�UK�TCEEQPVCPQ�C
ØPHQ1IIK

+QOG 5VCHH 4GIKQPK 4WDTKEJG 5ETKXK�WPC�PQVK\KC &QNNCDQTC 5QUVGPKVQTK

0GYUNGVVGT 6*�ØPHQ1IIK 2WDDNKEKV�

&HUFD�LQ�DUFKLYLR���

&TQPCEC 2QNKVKEC (EQPQOKC (UVGTK &WNVWTC 5RQTV 5EKGP\C�	�6GEJ 5CNWVG (XGPVK ØPVGTXKUVG
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7L�SRWUHEEHUR�LQWHUHVVDUH�DQFKH

ØN�VWQ�PQOG����� � .C�VWC�GOCKN�����

ØN�VWQ�OGUUCIIKQ�����

ØPUGTKTG�ECRVEJC��� �

/DVFLD�FRPPHQWR

&QORTGPUKXQ�FK�$DDCUCPVC��JCPPQ
RCTVGEKRCVQ�CVVKXCOGPVG�NG\KQPG�FQRQ�NG\KQPG�EQP�ITCPFG�KORGIPQ�G�VTCURQTVQ��7P
RCTVKEQNCTG�TKPITC\KCOGPVQ�NQ�TKXQNIQ�CNNC�'KTKIGPVG�2TQH�UUC�)GFGTKEC�)NQTKU�RGT�CXGT
ETGFWVQ�UKP�FC�UWDKVQ�UWNNC�DWQPC�TKWUEKVC�FGN�RTQIGVVQÉ��È/C�KN�TKPITC\KCOGPVQ�RK¶
ITCPFG�Ã�EQPENWFG�&CTTWEEKW���XC�CINK�CNWPPK�RGTEJ¦�UQPQ�UVCVK�DTCXKUUKOK��ØN�NQTQ�UQTTKUQ
¥�UKEWTCOGPVG�NC�EGTVKHKEC\KQPG�OKINKQTG�FGN�EQTQPCOGPVQ�FK�WPC�UVCIKQPG�OQNVQ
KORGIPCVKXC�G�FKHHKEKNG��OC�RTQFKIC�FK�UQFFKUHC\KQPK�URGEKCNK�EQOG�ÈØN�6GPPKUVCXQNQ�C
5EWQNCÉ��*TC\KG�C�VWVVK�G�C�RTGUVQÉ�

7HHKEKQ�5VCORC�$�5�'��6GPPKUVCXQNQ�0QTDGNNQ�Ã�(�/CKN��UVCORC#VGPPKUVCXQNQPQTDGNNQ�KV

YYY�VGPPKUVCXQNQPQTDGNNQ�KV��0GYU��ECNGPFCTK�G�TKUWNVCVK�UGORTG�CIIKQTPCVK��

0�%��2GT�SWCNUKCUK�CNVTC�KPHQTOC\KQPG�RQVGVG�XKUKVCTG�K�UKVK�WHHKEKCNK�FGNNC�)GFGTC\KQPG��YYY�HKVGV�QTI�RGT
NÆCVVKXKV��0C\KQPCNG�G�YYY�HKVGVUCTFGIPC�QTI�RGT�SWGNNC�4GIKQPCNG�

&RQGLYLGL �

(EQPQOKC (UVGTK &WNVWTC

1EUG��ØVCNKC�KP�TKRTGUC�GEQPQOKEC�
OC�PGEGUUCTKG��RQNKVKEJG�PC\KQPCNK
FK�NCTIQ�TGURKTQ��

������������GL�/XQD�,VDEHOOD

%CPMKVCNKC��8KUEQ���5KCOQ�CF�WP
RWPVQ�FK�UXQNVC��
������������GL�(OLVD�/HSRQH

ØUVCV��CF�CRTKNG�TKUCNG
FKUQEEWRC\KQPG�OC�ETGUEQPQ
CPEJG�INK�QEEWRCVK�

������������GL�/XQD�,VDEHOOD

ØUVCV��4GIIKQ�&CNCDTKC�VTC�NG�EKVVC
�C
�RTQHKNQ�XGTFG��CNVQ�
������������GL�5HGD]LRQH

$OWUH�UXEULFKH

2CTQNC�G�)GFG

)QQVDCNN�$OGTKECPQ

ØPHQ1IIK��5EQORCTUK�G�'GNKVVK�

ØPHQQIIK�*TQQXG1P

&CHHGNNCVVG�G�IKPIGT�NGVVGTCTK

4GUKNKGP\G

$CTQP�RGPUKGTK�C���\CORG

&Ø$1�����

$%287

�������������$IIKQTPCVQ�CNNG�=�����?�

�0L�SLDFH0L�SLDFH 6YGGV�

$IIKWPIK�KN�VWQ�EQOOGPVQ�SWK�UQVVQ�
4KEQTFC�EJG�RTKOC�FK�GUUGTG�XKUWCNK\\CVQ��KN�VWQ�EQOOGPVQ�UCT��UQVVQRQUVQ�C�OQFGTC\KQPG�FC�RCTVG�FGNNQ
UVCHH�

ØPXKCPFQ�WP�EQOOGPVQ�N
WVGPVG�FKEJKCTC�FK�CXGT�NGVVQ�GF�CEEGVVCVQ�NC�UGIWGPVG�RQNKE[

*LDPSDROR�3XJJLRQL

��FRPPHQWL

/DVFLD�LO�WXR�FRPPHQWR�
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1RWL]LH�D�&RQIURQWR &RPXQLFDWL�6WDPSD 6RFLDO�1HZV 2IIHUWH�GL�/DYRUR

'SQYRMGEXM�7XEQTE
7ERXM�1EVGIPPMRS�I�4MIXVS

&HUFD�IUD�L�FRPXQLFDWL  

3ULPD�SDJLQD (OHQFR 1XRYR�DFFRXQW ,QVHULPHQWR 3DQQHOOR�GL�FRQWUROOR 0RGLILFD�SDVVZRUG

8IRRMWXEZSPS�2SVFIPPS��MP�TVSKIXXS�GSR�PI�WGYSPI
TVMQEVMI�WM�GLMYHI�GSR�YRE�JIWXE
,O�SUHVLGHQWH�GHO�VRGDOL]LR�SRQJLVWLFR�JXLOFHULQR�6LPRQH�&DUUXFFLX�VL�DXJXUD�FKH�³,O
7HQQLVWDYROR�D�6FXROD´�VLD�VROR�O¶LQL]LR�GL�XQ�QXRYR�SHUFRUVR��³5LQJUD]LR
O¶$PPLQLVWUD]LRQH�&RPXQDOH�GL�1RUEHOOR�SHU�OD�SUH]LRVD�FROODERUD]LRQH��L�WHFQLFL
VSRUWLYL�FKH�KDQQR�PHVVR�D�GLVSRVL]LRQH�SURIHVVLRQDOLWj�H�GLVSRQLELOLWj

2SVFIPPS����������������������MRJSVQE^MSRI�MX��
GSQYRMGEXM�WXEQTE���WTSVX�

-0�8)22-78%:303�%�7'930%�:%�-2�:%'%2>%�'32
92%�&)00%�*)78%

0E�KMYWXE�GSRGPYWMSRI�TIV�YRÙMRM^MEXMZE�HE�WEPZEKYEVHEVI
RIKPM�ERRM��:IRIVH¯����KMYKRS�HEPPI�SVI�������EPPI�SVI�������
PE�4EPIWXVE�'SQYREPI�HM�2SVFIPPS�SWTMXE�PE�JIWXE�JMREPI�HI�Û-P

8IRRMWXEZSPS�E�7GYSPEÜ��9R�TIVGSVWS�EZZMEXS�EH�ETVMPI�I�GLI�LE�GSMRZSPXS�GMVGE�XVIRXE�EPYRRM
HIPPI�GPEWWM��B�I��B�HIPPE�WGYSPE�TVMQEVME�RSVFIPPIWI��TVSZIRMIRXM�ERGLI�HEM�TEIWM�ZMGMRM�
2EWGI�HE�YRÙMQTSVXERXI�GSPPEFSVE^MSRI�XVE�PÙ%WWSGME^MSRI�7TSVXMZE�(MPIXXERXMWXMGE
8IRRMWXEZSPS�2SVFIPPS��PE�7GYSPE�TVMQEVME�PSGEPI�GLI�JE�GETS�EPPÙ-WXMXYXS�'SQTVIRWMZS�HM
%FFEWERXE�I�MP�'SQYRI�HM�2SVFIPPS�
-P�GSRGIXXS�JSRHEQIRXEPI�I�MQTVIWGMRHMFMPI�HE�GYM�«�TEVXMXS�UYIWXS�TVSKIXXS�WTSVXMZS
GYVVMGYPEVI�«�WXEXS�Û7TSVX�
�-RXIKVE^MSRIÜ�
'SSVHMREXM�HEM�XIGRMGM�6MXE�1EGGMSRM�I�7EPZEXSVI�7GSXXS�M�TMGGSPM�EPYRRM�WM�WSRS�GMQIRXEXM�GSR
VEGGLIXXI�I�TEPPMRI�QERMJIWXERHS�WMR�HE�WYFMXS�KVERHI�MRXIVIWWI�TIV�PE�RSXE�HMWGMTPMRE
SPMQTMGE�I�TEVEPMQTMGE�
7SRS�WXEXI�MQTEVXMXI�PI�TVMQI�RS^MSRM�XIGRMGLI�HM�FEWI�I�HM�KMSGS�HIP�XIRRMWXEZSPS��WIR^E
XVEPEWGMEVI�KPM�IWIVGM^M�WYP�XEZSPS�I�UYIPPM�JMWMGM�HM�EFMPMX£��4IV�EKIZSPEVI�PE�GSQTVIRWMSRI�M�HYI
XIGRMGM�WM�WSRS�EJJMHEXM�ERGLI�EPPI�EXXMZMX£�TVIXXEQIRXI�PYHMGLI��

6HJXL�L�FRPXQLFDWL�VWDPSD�VX

� �

(/(=,21,�&2081$/,������
0DQQKHLPHU��LO�SRQWH�SXz��FROSLUH��WXWWL
�DQFKH�5HQ]L�H�0�V��/HJJL�O
DUWLFROR

5,35(6$"��)RUWLV��L�GDWL�FKH�VPHQWLVFRQR�L
�JXIL��LWDOLDQL�/HJJL�O
DUWLFROR

(/(=,21,�&2081$/,��9LUJLQLD�5DJJL�H
0�V��D�5RPD�q�SURQWR�O
HIIHWWR�VRXIIOp�/HJJL
O
DUWLFROR

3URQRVWLFR�&DPSLRQDWR�3ULPDYHUD�
6HPLILQDOL�)LQDO�(LJKW��LO�SXQWR�GL�(QULFR
&KLHVD��HVFOXVLYD��/HJJL�O
DUWLFROR

6,5,$��'RWWRUL��/LPHV���+LOODU\�&OLQWRQ�q
O
DVVR�QHOOD�PDQLFD�GHOO
,VLV�/HJJL�O
DUWLFROR

,QYLWLDPR�TXDQWL�VLDQR�LQWHUHVVDWL�D�IRUQLUH
FRQWHQXWL�SHU�OD�VH]LRQH�$SSURIRQGLPHQWL�D

FRQWDWWDUFL�

,�FRPXQLFDWL�VWDPSD�VXO�WXR�VLWR

���GSQYRMGEXM�[MHKIX

7I�PS�HIWMHIVM�TYSM�TYFFPMGEVI�M�GSQYRMGEXM

WXEQTE�TVIWIRXM�WY�MRJSVQE^MSRI�MX�WYP
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-P�8IRRMWXEZSPS�2SVFIPPS�LE�UYMRHM�MRGSVRMGMEXS�YR�SFMIXXMZS�GLI�EZIZE�MRWIVMXS�EH�MRM^MS
WXEKMSRI�XVE�UYIPPM�HE�TIVWIKYMVI��-P�FYSR�IWMXS�ZE�WMGYVEQIRXI�HMWXVMFYMXS�WEPSQSRMGEQIRXI
XVE�XYXXI�PI�TEVXM�GSMRZSPXI�GLI�RSR�LERRS�QERGEXS�HM�JIPMGMXEVWM�TIV�PÙSXXMQS�I�TVSJMGYS
WJSV^S�
-P�TVIWMHIRXI�HIP�WSHEPM^MS�TSRKMWXMGS�KYMPGIVMRS�7MQSRI�'EVVYGGMY�WM�EYKYVE�GLI�Û-P
8IRRMWXEZSPS�E�7GYSPEÜ�WME�WSPS�PÙMRM^MS�HM�YR�RYSZS�TIVGSVWS��Û6MRKVE^MS�PÙ%QQMRMWXVE^MSRI
'SQYREPI�HM�2SVFIPPS�TIV�PE�TVI^MSWE�GSPPEFSVE^MSRI��M�XIGRMGM�WTSVXMZM�GLI�LERRS�QIWWS�E
HMWTSWM^MSRI�TVSJIWWMSREPMX£�I�HMWTSRMFMPMX£��)�TSM�WSRS�WXEXS�TVSJSRHEQIRXI�GSPTMXS
HEPPÙIRXYWMEWQS�WTVMKMSREXS�HIPPI�QEIWXVI�JEGIRXM�GETS�EPPÙ-WXMXYXS�'SQTVIRWMZS�HM
%FFEWERXE��LERRS�TEVXIGMTEXS�EXXMZEQIRXI�PI^MSRI�HSTS�PI^MSRI�GSR�KVERHI�MQTIKRS�I
XVEWTSVXS��9R�TEVXMGSPEVI�VMRKVE^MEQIRXS�PS�VMZSPKS�EPPE�(MVMKIRXI�4VSJ�WWE�*IHIVMGE�*PSVMW
TIV�EZIV�GVIHYXS�WMR�HE�WYFMXS�WYPPE�FYSRE�VMYWGMXE�HIP�TVSKIXXSÜ��Û1E�MP�VMRKVE^MEQIRXS�TM¼
KVERHI�Ö�GSRGPYHI�'EVVYGGMY���ZE�EKPM�EPYRRM�TIVGL¬�WSRS�WXEXM�FVEZMWWMQM��-P�PSVS�WSVVMWS�«
WMGYVEQIRXI�PE�GIVXMJMGE^MSRI�QMKPMSVI�HIP�GSVSREQIRXS�HM�YRE�WXEKMSRI�QSPXS�MQTIKREXMZE�I
HMJJMGMPI��QE�TVSHMKE�HM�WSHHMWJE^MSRM�WTIGMEPM�GSQI�Û-P�8IRRMWXEZSPS�E�7GYSPEÜ��+VE^MI�E�XYXXM�I
E�TVIWXSÜ�

9JJMGMS�7XEQTE�%�7�(��8IRRMWXEZSPS�2SVFIPPS�Ö�)�1EMP��WXEQTE$XIRRMWXEZSPSRSVFIPPS�MX

[[[�XIRRMWXEZSPSRSVFIPPS�MX��2I[W��GEPIRHEVM�I�VMWYPXEXM�WIQTVI�EKKMSVREXM�

2�&��4IV�UYEPWMEWM�EPXVE�MRJSVQE^MSRI�TSXIXI�ZMWMXEVI�M�WMXM�YJJMGMEPM�HIPPE�*IHIVE^MSRI�
[[[�JMXIX�SVK�TIV�PÙEXXMZMX£�2E^MSREPI�I�[[[�JMXIXWEVHIKRE�SVK�TIV�UYIPPE�6IKMSREPI�

4IV�QEKKMSVM�MRJSVQE^MSRM

7MXS�;IF
KWWS���ZZZ�WHQQLVWDYRORQRUEHOOR�LW

9JJMGMS�7XEQTE
*,$03$2/2�38**,21,
�2ULVWDQR��,WDOLD

%PPIKEXM
&L�VL�DSSOLFD�FRQ�VSHQVLHUDWH]]D�-3*
,Q�ILOD�SHU�JOL�HVHUFL]L�GL�WHQQLVWDYROR�-3*
7HFQLFL��PDHVWUH�H�EDPELQL�QHOOD�SDOHVWUD�FRPXQDOH�GL�1RUEHOOR�-3*

'SQYRMGEXM�GSVVIPEXM

7HQQLVWDYROR�1RUEHOOR��WDQWD�DWWHVD�QHO�ERUJR�JXLOFHULQR�SHU�LO�ULWRUQR
GHL�SOD\�RII�VFXGHWWR�����&RPXQLFDWR�6WDPSD���1����������PDJJLR������,/
*8,/&(5�',�18292�3527$*21,67$�1(//2�63257�1$=,21$/(�*5$=,(
$/�7(11,67$92/2�125%(//2�5LWRUQDQR�L�SOD\�RII�QHO�ERUJR�GHO�FHQWUR
6DUGHJQD��0DQFDYDQR�WDQWR�DOOD�FRPXQLWj�QRUEHOOHVH�FKH�LQ�TXHOOH«

7HQQLVWDYROR�1RUEHOOR��SUH]LRVR�SDULLQ�FDVD�GHOOD�FDSROLVWD�LQ�$�
IHPPLQLOH�����/D�SULPD�GHOOD�FODVVH�KD�WUHPDWR��0HULWR�GHOOH�QRUEHOOLVVLPH
FKH�FRPH�DOO¶DQGDWD��FRVWULQJRQR�DO�SDUL�OH�UHJLQHWWH�FDVWHOODQH�LQ�XQ�PDWFK
JRGLELOH�H�PRYLPHQWDWR��&RQWLQXD�VWXSLUH�OD�VLQR�±�PXUDYHUHVH�:HL�-LDQ��DO
VXR�VHWWLPR�VXFFHVVR�SHUVRQDOH�QHOOH�XOWLPH�RWWR�JDUH��Ê«
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VHDUFK��� � �

63257

9LWR�0RFFLD��SRUWDFRORUL�GHO�6DQ�2ULRQH
5RVPDULQR�GL�&DUERQLD��KD�FRQTXLVWDWR
LO�WHU]R�SRVWR�DO�WRUQHR�2YHU�����
PDVFKLOH�GL�WHQQLV�WDYROR�D�*RUOD
0LQRUH��9$��
3RVWHG�E\�SURYLQFLD�RQ���JLXJQR������DW������

�

*UDQGH�ULVXOWDWR�SHU�LO�SRQJLVWD�9LWR�0RFFLD��SRUWDFRORUL�GHO�6DQ�2ULRQH�5RVPDULQR�&DUERQLD��FKH�KD

FRQTXLVWDWR�LO�WHU]R�SRVWR�DO�WRUQHR�2YHU������PDVFKLOH�GL�WHQQLV�WDYROR�GLVSXWDWR�D�*RUOD�0LQRUH��LQ�SURYLQFLD�GL

9DUHVH��,O�SRQJLVWD�VXOFLWDQR�KD�VXSHUDWR�EULOODQWHPHQWH�WUH�WXUQL�QHO�WDEHOORQH��SULPD�GL�DUUHQGHUVL�LQ�VHPLILQDOH

D�*DEULHOH�=LQIROOLQR�

9LWR��TXDQGR�KDL�GHFLVR�GL�JLRFDUH�LQ�/RPEDUGLD"

©/D�IRUPXOD�2SHQ�HG�LO�FRPRGR�FROOHJDPHQWR�FRQ�O¶DHURSRUWR�2ULR�DO�6HULR�FL�KD�VSLQWR�D�PHWWHUFL�DOOD�SURYD�FRQ

L�SRQJLVWL�ORPEDUGL�ª

5HODWHG�3RVWV

&RQYHQ]LRQH�WUD�)RQGD]LRQH�DQWLXVXUD
GHOOD�&DULWDV�GL�&DJOLDUL�H�%DQFR�GL
6DUGHJQD��SHU�DLXWDUH�OH�IDPLJOLH�H�OH
LPSUHVH�LQGLYLGXDOL�D�ULVFKLR�XVXUD�

* , 2 5 1 $ / ( � ' , � , 1 ) 2 5 0 $ = , 2 1 ( � 3 2 / , 7 , & $ � � ( & 2 1 2 0 , & $ � ( � 6 2 & , $ / (

� � � � � �+20( &+,�6,$02 38%%/,&$=,21, ,�&2081,�'(/�68/&,6�,*/(6,(17( *$//(5,$�)272*5$),&$ &217$77,
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7DJV��*DEULHOH�0HOLV��*DEULHOH�=LQIROOLQR��/XFLDQR�0DFU®��0DUFR�/DL��3LHWUR�3LOL��9LWR�0RFFLD

7ZHHW �0L�SLDFH0L�SLDFH

3HQVDYL�DG�XQ�HSLORJR�FRVu�LPSRUWDQWH"

©1HO�WRUQHR�2YHU������GHO�PDWWLQR��SDUWLYR�FRPH�WHVWD�GL�VHULH�Q�����VX����DWOHWL�H��GRSR�XQD�QRWWH�LQVRQQH��KR

IDWWR�PROWD�IDWLFD�D�SDVVDUH�LO�JLURQH��3HU�IRUWXQD�QHL�WXUQL�VXFFHVVLYL�VRQR�ULXVFLWR�DG�HVSULPHUH�LO�PLR�JLRFR�

UDJJLXQJHQGR�FRVu�SHU�OD�SULPD�YROWD�XQD�VHPLILQDOH��+R�SURYDWR�DG�RSSRUUH�UHVLVWHQ]D�DO�JLRYDQH�*DEULHOH

=LQIROOLQR��JLRFDWRUH�GRWDWR�GL�EXRQL�VHUYL]L�H�VL�XQ�JUDQ�URYHVFLR��KR�SHUVR�LQ���VHW�PD�OD�VRGGLVID]LRQH�SHU�LO

WHU]R�SRVWR�q�VWDWD�JUDQGH�ª

6HL�SDUWLWR�LQ�FRPSDJQLD�

©,�PLHL�FRPSDJQL�GL�YLDJJLR��0DUFR�/DL��/XFLDQR�0DFUu�H�3LHWUR�3LOL�VRQR�VWDWL�IDQWDVWLFL�HG�KDQQR�WXWWL�EHQ�ILJXUDWR

ULFHYHQGR�L�FRPSOLPHQWL�GDL�SRQJLVWL�ORPEDUGL��&RPXQTXH�LO�OLYHOOR�GL�WXWWL�L�PLHL�FRPSDJQL�VWD�VDOHQGR�H�OL

ULQJUD]LR�SHU�L�PLJOLRUDPHQWL�FKH�PL�SHUPHWWRQR�GL�UDJJLXQJHUH��5LQJUD]LR�LO�PLR�FRDFK�*DEULHOH�0HOLV��FKH�KD

IDWLFDWR�QRQ�SRFR�SHU�SRUWDUH�LO�PLR�GULWWR�DG�XQ�OLYHOOR�DOPHQR�GHFHQWH��H�JOL�DPLFL�GHOO¶(QULFR�)HUPL�GL�,JOHVLDV

FKH�PL�GDQQR�VHPSUH�RWWLPL�FRQVLJOL�ª

$YHWH�JLRFDWR�SXUH�QHO�SRPHULJJLR�

©3HU�GRYHUH�GL�FURQDFD��VHJQDOR�LO�SDVVDJJLR�GHO�WXUQR�QHO�JLURQH�GHO�WRUQHR�SRPHULGLDQR�2YHU������GD�SDUWH

PLD�H�GL�0DUFR�/DL��3XUWURSSR�±�FRQFOXGH�9LWR�0RFFLD�±�DEELDPR�GRYXWR�FHGHUH�O¶DFFHVVR�DO�WDEHOORQH�DG

HOLPLQD]LRQH�GLUHWWD�SHU�ULHQWUDUH�LQ�WHPSR�LQ�DHURSRUWR�ª

&RQGLYLGL���

6FDULFD�O
DUWLFROR�LQ�IRUPDWR�3')�

&RPPHQWV

FRPPHQWV

$XWKRU��SURYLQFLD

��JLXJQR�����

0RQV��*LDQFDUOR�0DULD�%UHJDQWLQL�
DUFLYHVFRYR�PHWURSROLWD�GL
&DPSREDVVR�%RLDQR��VDU¢�RVSLWH�GHOOD
;;,;�0DUFLD�GHOOD�3DFH��LO����GLFHPEUH�

D�&DUERQLD�
���GLFHPEUH�����

$FFRUGR�GL�FROODERUD]LRQH�WUD�/LRQV�,QWHUQDWLRQDO�Æ
'LVWUHWWR����/�H�&DULWDV�6DUGHJQD�SHU�XQD�UDFFROWD
GL�IDUPDFL�QRQ�VFDGXWL�
���GLFHPEUH�����

,O�VHJUHWDULR�UHJLRQDOH�GL�6(/�/XFD�3L]]XWR
FRQGDQQD�OÉDWWR�[HQRIRER�FRQWUR�OD�&DULWDV�GL
&DJOLDUL�
��GLFHPEUH�����

0HVVDJJLR�SURPR]LRQDOH

/LYH�7UDQVODWLRQ

&HUFD�QHO�6LWR

VHDUFK��� *R

5DFFROWD�GLIIHUHQ]LDWD�&$5%21,$�2ELHWWLYR

����

� � � �

/HDYH�D�5HSO\
2FFRUUH�DYHU�IDWWR�LO�ORJLQ�SHU�LQYLDUH�XQ�FRPPHQWR
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3ULPD�3DJLQD &521$&$ 32/,7,&$ (9(17, 63257 &26780(�(�62&,(7 $778$/,7 (&2120,$ $/�',5(7725( 1(&52/2*, 7XWWH�OH�QRWL]LH

%DVNHW�$QJHOLFR�%LHOOD &DOFLR 0RWRUL 5XQQLQJ�H�7UDLO

%LHOOD &LUFRQGDULR &RVVDWR�H�&RVVDWHVH 9DOOL�0RVVR�H�6HVVHUD 9DOOH�(OYR 9DOOH�&HUYR %DVVR�%LHOOHVH 9DOVHVLD

���63257 0RELOH )DFHERRN 7ZLWWHU 566 'LUHWWRUH $UFKLYLR )DUPDFLH�GL�WXUQR 0HWHR

,1�%5(9(

JLRYHGu����JLXJQR

%RFFH��*LRYDQL�LQ�FDPSR�D�%XURQ]R�H
%LHOOD�)272*$//(5<�H�9,'(2
�K��������

9ROOH\�6HULH�&��$QJHOLFR��D�&KLHUL�XQ
VRJQR�LQIUDQWR
�K��������

'XH�6DQWXDUL�5XQQLQJ��$OEHUWR�0RVFD�
VHWWLPR�VLJLOOR�9,'(2
�K��������

6DEDWR���JLXJQR�WRUQD�O
DSSXQWDPHQWR
FRQ�OD�6WUDELHOOD
�K��������

'RPHQLFD���JLXJQR�OD�IHVWD�ILQDOH�GL
%LHOOD�&UHVFH�FRQ�LO�9ROOH\
�K��������

%LHOOD��6XSHU�PHUHQGD�SHU�L�FRUVL�GL�VRIW
J\P��,QWUHFFL�G
DUWH�
�K��������

&DOFLR��$O�YLD�LO�,;�PHPRULDO�-HUHPL
0XQDUL
�K��������

&DOFLR��/D�9LOLDQHQVLV�SUHVHQWD�OR�VWDJH
HVWLYR�SHU�JLRYDQL�FDPSLRQL
�K��������

PHUFROHGu����JLXJQR

.DUDWH��$[HO�$JOLHWWL�TXLQWR�DL
FDPSLRQDWL�LWDOLDQL�)LMONDP
�K��������

*LQQDVWLFD��/D�0DUPRUD�FRQ�GXH
VTXDGUH�DO�1D]LRQDOH�G
,QVLHPH
�K��������

/HJJL�OH�XOWLPH�GL��63257

&+(�7(032�)$

58%5,&+(

$QLPDOHU LH

$�WDYROD�FRQ�JXVWR

%HQHVVHUH�H�6DOXWH

%LHOOD�PRWRUL

&LWWj�VWXGL

&RQVXOWD�LO �PHWHR

&RVVDWR�6SHFLDOH

'DQ]DPDQLD

(FRGULYH

(QRJDVWURQRPLD

)DVKLRQ

)RQGD]LRQH�&5%

&XOWXUD�HG�(YHQWL

)RRG�H�'ULQN

)RWRJDOOHU\

0XVLF�&DIq

6�(�$�%��SHU�LO�ELHOOHVH

9LGHRJDO OHU\

9LWD�(FR�H�&DVD

7HQQLVWDYROR��%HDWULFH�6XOLV
SURWDJRQLVWD�GHO�3LQJ�3RQJ�.LGV

63257�_�PHUFROHGu����JLXJQR������������

/D�UDSSUHVHQWDWLYD�SLHPRQWHVH��FRQ�OD�ELHOOHVH�%HDWULFH�6XOLV��VL
q�RWWLPDPHQWH�FRPSRUWDWD�UDJJLXQJHQGR�OD�VHFRQGD�SRVL]LRQH�ILQDOH��DOOH
VSDOOH�GHOOD�6LFLOLD�H�GDYDQWL�D�/D]LR��&DODEULD��9HQHWR��&DPSDQLD�H�YLD�YLD
WXWWH�OH�DOWUH�UHJLRQL�

/D�GHOHJD]LRQH�SHGHPRQWDQD�HUD�FRPSRVWD�GDL�WRULQHVL�)HGHULFR�9DOOLQR
&RVWDVVD�HG�$QDVWDVLD�'H�&RVWDQ]R��QHOOD�FDWHJRULD�XQGHU�����PHQWUH�WUD
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FITET

Servizi di Media Monitoring

• Castel Goffredo fa festa con la Turini campione = L`abbraccio di tutta Castel Goffredo per i campion...
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GARE E CAMPIONATI

Servizi di Media Monitoring

• Tennistavolo: novarese ai Mondiali per veterani
• AG Turini, una giornata da incorniciare
• Magic moment per Matteo Gualdi della Villa d`Oro
• Tennis tavolo A Calcinato il Memorial Maccabiani
• Rossana, da Nulvi alla Croazia Il tecnico Curcio: Buona prova
• Junior e Cadetti Open in Polonia Matteo Gualdi, doppio bronzo
• Andrea Bondioli regala al TT Reggio il titolo regionale di 3^ categoria
• Tennistavolo, da sabato la pattuglia territoriale impegnata a Lucera
• Ping Pong Kids, Capurro porta la Liguria sul podio
• Tennistavolo, a Marina il memorial in onore di Vincenzo Giuliano
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