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�&QPUQT\K�FK�%QPKHKEC�G�UVCIKQPG�KTTKIWC��(OKNKCPQ�KPVGTXKGPG�KP�&QPUKINKQ

 ¬ Ø ŧ Õ š

2WINKC � 5RQTV �

6GPPKUVCXQNQ��RTGUGPVCVK�K�ECORKQPCVK
KVCNKCPK
İ ����������� �# 4('$<Ø10( �� ���&QOOGPV �E ECORKQPCVK�KVCNKCPK�VGPPKUVCXQNQ��PQVK\KG�RWINKC

M �8KUKVG�$TVKEQNQ����

È3WGUVC�¥�WPC�WNVGTKQTG�QEECUKQPG�RGT�NC�2WINKC�FK�QURKVCTG�WP�GXGPVQ�URQTVKXQ�PC\KQPCNG�EQP
RCTVPGT�KORQTVCPVK��EQOG�NÆ$GTQPCWVKEC�/KNKVCTG�G�NC�2QNK\KC�2GPKVGP\KCTKC�KP�WPQ�UEGPCTKQ
OGTCXKINKQUQ�EQOG�.WEGTC��7PC�UVTCQTFKPCTKC�EKVV��FÆCTVG�EJG�UK�UVC�RTGRCTCPFQ��EQP�KN
ECNQTQUQ�URKTKVQ�FGNNÆCEEQINKGP\C�EJG�EQPVTCFFKUVKPIWG�FC�UGORTG�KN�PQUVTQ�RQRQNQ��CF�QURKVCTG
EKTEC������CVNGVK��QNVTG�CF�WP�KPFQVVQ�UVTCQTFKPCTKQ��EJG�TCIIKWPIGTCPPQ�NC�2WINKC�RGT
RCTVGEKRCTG�CK�ECORKQPCVK�PC\KQPCNK�FK�6GPPKUVCXQNQÉ��&QU©�NÆCUUGUUQTG�CNNQ�5RQTV�FGNNC�4GIKQPG
2WINKC�4CHHCGNG�2KGOQPVGUG�RCTVGEKRCPFQ�SWGUVC�OCVVKPC�CNNC�EQPHGTGP\C�UVCORC�FK
RTGUGPVC\KQPG�FGK�ECORKQPCVK�KVCNKCPK�FK�&CVGIQTKC��8GVGTCPK�G�ØPVGTHQT\G�FK�6GPPKUVCXQNQ�EJG�UK
UXQNIGTCPPQ�CN�2CNCURQTV�FK�.WEGTC�FCN���CN����IKWIPQ��$NNC�EQPHGTGP\C�UVCORC�JCPPQ
RCTVGEKRCVQ�CPEJG�(NKQ�5CPPKECPFTQ��RTGUKFGPVG�FGN�&QPK�2WINKC��$PVQPKQ�6WVQNQ��UKPFCEQ�FK

&GTEC

ØUETKXKVK�CNNC�0GYU.GVVGT

(OCKN

2TQEGFK

.CVGUV�

5GCTEJ �
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ĸ�'GPWPEKCVQ�RTGIKWFKECVQ�DCTGUG�RGT�RQUUGUUQ�FK�EJKCXK�CNVGTCVG

$ODKGPVG�KP�%CUKNKECVC��KPVGTTQIC\KQPK�FK�.CEQTC\\C�ĺ

ØPK\KC�WHHKEKCNOGPVG�KN
Å/KPKDCUMGV�KP�2KC\\CÆ�C
/CVGTC
İ ����������� �� �

8KTVWU��$VJGPC�G�02/
/CVGTC��UK�TKRCTVG�KN���
UGVVGODTG
İ ����������� �� �

2CVVKPQOCPKC��/KEJGNG
%CTDCPQ�EQPHGTOCVQ
CNNC�IWKFC�VGEPKEC
İ ����������� �� �

.WEGTC��G�)TCPEQ�5EKCPPKOCPKEQ��RTGUKFGPVG�FGNNC�)GFGTC\KQPG�ØVCNKCPC�6GPPKUVCXQNQ�
È.Q�URQTV�RTCVKECVQ��QTICPK\\CVQ�G�COOKTCVQ�Ã�JC�URKGICVQ�2KGOQPVGUG�Ã�¥�WPÆGURGTKGP\C
EQPFKXKUC�EJG�UK�NGIC�URGUUQ�KPFKUUQNWDKNOGPVG�CK�NWQIJK�KP�EWK�¥�XKUUWVQ��2GTEK¯�NQ
EQPUKFGTKCOQ�WPQ�FGK�VWTKUOK�RQUUKDKNK�KP�2WINKC�G�RGT�SWGUVQ�EQPVKPWGTGOQ�C�UQUVGPGTG
NÆQTICPK\\C\KQPG�FK�ITCPFK�G�RKEEQNK�GXGPVK�EJG�RQTVKPQ�NG�RGTUQPG�C�XKXGTG�NG�PQUVTG�EKVV��G�K
PQUVTK�VGTTKVQTK��.Q�URQTV�RGT�PQK�¥�FWPSWG�WPQ�UVTWOGPVQ�FK�RTQOQ\KQPG�VWTKUVKEC�OC�CPEJG
WPQ�UVTWOGPVQ�VGTCRGWVKEQ�G�FK�RTGXGP\KQPG�RGT�KN�DGPGUUGTG�G�NC�UCNWVG�FGK�EKVVCFKPK���.Q
UVCP\KCOGPVQ�FGNNG�TKUQTUG�G�INK�CEEQTFK�FK�RTQITCOOC�Ã�JC�EQPENWUQ�2KGOQPVGUG�Ã
VGUVKOQPKCPQ��KP�RKGPQ�CEEQTFQ�EQP�KN�2TGUKFGPVG�(OKNKCPQ��NG�UEGNVG�FGNNC�RQNKVKEC�TGIKQPCNGÉ�
2GT�(NKQ�5CPPKECPFTQ��RTGUKFGPVG�FGN�&QPK�2WINKC��SWGUVQ�¥�ÈWP�PWQXQ�ITCPFG�GXGPVQ�URQTVKXQ
RGT�NC�2WINKC��C�EWK�KN�&QPK�TGIKQPCNG�ICTCPVKUEG�VWVVQ�KN�UWQ�UWRRQTVQ��XKUVC�NC�UWC�RQTVCVC�G�NC
HQTVG�EQPPQVC\KQPG�RTQOQ\KQPCNG��&QP�QNVTG�����VGUUGTCVK�����UQEKGV���WP�HNQTKFQ�RCPQTCOC
IKQXCPKNG��WP�EGPVTQ�FK�CNVC�URGEKCNK\\C\KQPG�C�/QNHGVVC�G�PWOGTQUK��GXGPVK�PC\KQPCNK�G
KPVGTPC\KQPCNK�QURKVCVK�KP�SWGUVK�CPPK��NC�2WINKC�XWQNG�EQPUQNKFCTUK�PGN�RCPQTCOC�RQPIKUVKEQ
KVCNKCPQÉ�
È2WPVKCOQ�Ã�JC�UQVVQNKPGCVQ�KN�UKPFCEQ�FGNNC�EKVV��FK�.WEGTC�$PVQPKQ�6WVQNQ�Ã�UWNNC�UVQTKC�G
DGNNG\\C�FGNNC�PQUVTC�EKVV���RGT�TCRKTG�KN�EWQTG�FGNNG�OKINKCKC�FK�RGTUQPG�EQKPXQNVG�G�KPVGTGUUCVG
CK�ECORKQPCVK�G�KPFWTNG�C�VQTPCTG�RTGUVQ�FC�PQK��2GT�FWG�UGVVKOCPG�Ã�JC�EQPENWUQ�&WVQNQ�Ã�UCT�
RQUUKDKNG�XKUKVCTG�ITCVWKVCOGPVG�VWVVK�K�PQUVTK�OQPWOGPVK�G�NG�PQUVTG�DGNNG\\G�CTVKUVKEJGÉ��'K�WP
KPFQVVQ�FK�EKTEC������OKNC�RTGUGP\G�VQVCNK�EJG�EQUVKVWKUEQPQ�ÈWPC�TKEEJG\\C�RGT�KN�VGTTKVQTKQÉ�JC
RCTNCVQ�KPHKPG�KN�RTGUKFGPVG�FGNNC�)Ø6G6�)TCPEQ�5EKCPPKOCPKEQ���U�P��

3WGUVC�UCT��WPÆGFK\KQPG�URGEKCNG��FGFKECVC�CN�ITCPFG�ECORKQPG�C\\WTTQ�4QDGTVQ�*KQPVGNNC�
WPCPKOGOGPVG�PQVQ�PGNNÆCODKGPVG�RQPIKUVKEQ�EQOG�ÈØN�2WRQÉ��UEQORCTUQ�RTGOCVWTCOGPVG
PGNNG�UEQTUG�UGVVKOCPG��.ÆQTICPK\\C\KQPG�FGNNÆGXGPVQ�¥�FGNNC�)Ø6G6��KPHQ�UW�YYY�HKVGV�QTI���EQP�KN
RCVTQEKPKQ�FGN�&QOWPG�FK�.WEGTC��FGNNC�2TQXKPEKC�FK�)QIIKC��FGNNC�4GIKQPG�2WINKC��FGN�&QPK
2WINKC�G�FGNNQ�5VCVQ�/CIIKQTG�FGNNC�'KHGUC��Ø�RCTVPGT�UQPQ�NÆ$GTQPCWVKEC�/KNKVCTG��NC�2QNK\KC
2GPKVGP\KCTKC�G�NÆØUVKVWVQ�RGT�KN�&TGFKVQ�5RQTVKXQ�G�INK�URQPUQT�2TCFKU��%WVVGTHN[��+WOCP�6GECT�
5WRGTCDKNG�ØPCKN��9KPPGT�ØVCNKC��'EH�*TQWR��5CRQTK�FK�2WINKC�G�2WDDNKUWF�UTN��/GFKC�RCTVPGT
&QTTKGTG�FGNNQ�5RQTV�G�6WVVQURQTV�

Ş ;QW�/C[�$NUQ�.KMG

.CUEKC�WP�EQOOGPVQ

ØN�VWQ�KPFKTK\\Q�GOCKN�PQP�UCT��RWDDNKECVQ��Ø�ECORK�QDDNKICVQTK�UQPQ�EQPVTCUUGIPCVK�
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0$1)5('21,$ � )2**,$ � &$3,7$1$7$ � %$7 � 32/,7,&$ � &521$&$

 � ¬ � Ø � š � Ƌ � ±

4GIKQPG�6GTTKVQTKQ � (EQPQOKC � &WNVWTC � (FKVQTKCNK � 5RGVVCEQNK � 5RQTV � $VVWCNKV� � (XGPVK � .CXQTQ � &QPEQTUK � *C\\GVVC�7HHKEKCNG � %QTUC � 5EWQNC�G�*KQXCPK

&HUFD���

0�ā�������������ā��������������������������������������������������������������������������������

&521$&$ 0$1)5('21,$ ���0$*������������

&DPSLRQDWL�QD]LRQDOL�WHQQLVWDYROR��3LHPRQWHVH��³6SRUW��VWUXPHQWR�GL
SURPR]LRQH´
�/R�VSRUW�SUDWLFDWR��RUJDQL]]DWR�H�DPPLUDWR���KD�VSLHJDWR�3LHPRQWHVH���q�XQ¶HVSHULHQ]D�FRQGLYLVD�FKH�VL�OHJD�VSHVVR
LQGLVVROXELOPHQWH�DL�OXRJKL�LQ�FXL�q�YLVVXWR�

'K��4GFC\KQPG H

,O�WDYROR�GHOOD�FRQIHUHQ]D��67�

&QPFKXKFK

6YGGV

)RJJLD��³4XHVWD�q�XQD�XOWHULRUH�RFFDVLRQH�SHU�OD�3XJOLD�GL
RVSLWDUH�XQ�HYHQWR�VSRUWLYR�QD]LRQDOH�FRQ�SDUWQHU�LPSRUWDQWL�

$1*2/2�'(/�&,77$',12

4KUVQTCPVK �Ë� 2K\\GTKG �Ë� .QECNK �Ë� 2WDö

(XGPVK�G�5CITGİ

%CT�G�*GNCVGTKG Ë� 6QTTGHC\KQPKõ

4KEGXKVQTKG �Ë� 5EQOOGUUG �Ë� ØPVGTPGV
2QKPV

Ǟ
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FRPH�O¶$HURQDXWLFD�0LOLWDUH�H�OD�3ROL]LD�3HQLWHQ]LDULD�LQ�XQR
VFHQDULR�PHUDYLJOLRVR�FRPH�/XFHUD��8QD�VWUDRUGLQDULD�FLWWj�G¶DUWH�FKH�VL
VWD�SUHSDUDQGR��FRQ�LO�FDORURVR�VSLULWR�GHOO¶DFFRJOLHQ]D�FKH
FRQWUDGGLVWLQJXH�GD�VHPSUH�LO�QRVWUR�SRSROR��DG�RVSLWDUH�FLUFD������DWOHWL�
ROWUH�DG�XQ�LQGRWWR�VWUDRUGLQDULR��FKH�UDJJLXQJHUDQQR�OD�3XJOLD�SHU
SDUWHFLSDUH�DL�FDPSLRQDWL�QD]LRQDOL�GL�7HQQLVWDYROR´��&RVu�O¶DVVHVVRUH�DOOR
6SRUW�GHOOD�5HJLRQH�3XJOLD�5DIIDHOH�3LHPRQWHVH�SDUWHFLSDQGR�TXHVWD
PDWWLQD�DOOD�FRQIHUHQ]D�VWDPSD�GL�SUHVHQWD]LRQH�GHL�FDPSLRQDWL�LWDOLDQL�GL
&DWHJRULD��9HWHUDQL�H�,QWHUIRU]H�GL�7HQQLVWDYROR�FKH�VL�VYROJHUDQQR�DO
3DODVSRUW�GL�/XFHUD�GDO���DO����JLXJQR��$OOD�FRQIHUHQ]D�VWDPSD�KDQQR
SDUWHFLSDWR�DQFKH�(OLR�6DQQLFDQGUR��SUHVLGHQWH�GHO�&RQL�3XJOLD��$QWRQLR
7XWROR��VLQGDFR�GL�/XFHUD��H�)UDQFR�6FLDQQLPDQLFR��SUHVLGHQWH�GHOOD
)HGHUD]LRQH�,WDOLDQD�7HQQLVWDYROR�

³/R�VSRUW�SUDWLFDWR��RUJDQL]]DWR�H�DPPLUDWR�±�KD�VSLHJDWR�3LHPRQWHVH�±�q
XQ¶HVSHULHQ]D�FRQGLYLVD�FKH�VL�OHJD�VSHVVR�LQGLVVROXELOPHQWH�DL�OXRJKL�LQ
FXL�q�YLVVXWR��3HUFLz�OR�FRQVLGHULDPR�XQR�GHL�WXULVPL�SRVVLELOL�LQ�3XJOLD�H
SHU�TXHVWR�FRQWLQXHUHPR�D�VRVWHQHUH�O¶RUJDQL]]D]LRQH�GL�JUDQGL�H�SLFFROL
HYHQWL�FKH�SRUWLQR�OH�SHUVRQH�D�YLYHUH�OH�QRVWUH�FLWWj�H�L�QRVWUL�WHUULWRUL��/R
VSRUW�SHU�QRL�q�GXQTXH�XQR�VWUXPHQWR�GL�SURPR]LRQH�WXULVWLFD�PD�DQFKH
XQR�VWUXPHQWR�WHUDSHXWLFR�H�GL�SUHYHQ]LRQH�SHU�LO�EHQHVVHUH�H�OD�VDOXWH�GHL
FLWWDGLQL��/R�VWDQ]LDPHQWR�GHOOH�ULVRUVH�H�JOL�DFFRUGL�GL�SURJUDPPD�±�KD
FRQFOXVR�3LHPRQWHVH�±�WHVWLPRQLDQR��LQ�SLHQR�DFFRUGR�FRQ�LO�3UHVLGHQWH
(PLOLDQR��OH�VFHOWH�GHOOD�SROLWLFD�UHJLRQDOH´�

3HU�(OLR�6DQQLFDQGUR��SUHVLGHQWH�GHO�&RQL�3XJOLD��TXHVWR�q�³XQ�QXRYR
JUDQGH�HYHQWR�VSRUWLYR�SHU�OD�3XJOLD��D�FXL�LO�&RQL�UHJLRQDOH�JDUDQWLVFH
WXWWR�LO�VXR�VXSSRUWR��YLVWD�OD�VXD�SRUWDWD�H�OD�IRUWH�FRQQRWD]LRQH
SURPR]LRQDOH��&RQ�ROWUH�����WHVVHUDWL�����VRFLHWj��XQ�IORULGR�SDQRUDPD
JLRYDQLOH��XQ�FHQWUR�GL�DOWD�VSHFLDOL]]D]LRQH�D�0ROIHWWD�H�QXPHURVL�HYHQWL
QD]LRQDOL�H�LQWHUQD]LRQDOL�RVSLWDWL�LQ�TXHVWL�DQQL��OD�3XJOLD�YXROH�FRQVROLGDUVL
QHO�SDQRUDPD�SRQJLVWLFR�LWDOLDQR´��³3XQWLDPR�±�KD�VRWWROLQHDWR�LO�VLQGDFR
GHOOD�FLWWj�GL�/XFHUD�$QWRQLR�7XWROR�±�VXOOD�VWRULD�H�EHOOH]]D�GHOOD�QRVWUD
FLWWj��SHU�UDSLUH�LO�FXRUH�GHOOH�PLJOLDLD�GL�SHUVRQH�FRLQYROWH�H�LQWHUHVVDWH�DL
FDPSLRQDWL�H�LQGXUOH�D�WRUQDUH�SUHVWR�GD�QRL��3HU�GXH�VHWWLPDQH�±�KD
FRQFOXVR�&XWROR�±�VDUj�SRVVLELOH�YLVLWDUH�JUDWXLWDPHQWH�WXWWL�L�QRVWUL
PRQXPHQWL�H�OH�QRVWUH�EHOOH]]H�DUWLVWLFKH´�

'L�XQ�LQGRWWR�GL�FLUFD������PLOD�SUHVHQ]H�WRWDOL�FKH�FRVWLWXLVFRQR�³XQD
ULFFKH]]D�SHU�LO�WHUULWRULR´�KD�SDUODWR�LQILQH�LO�SUHVLGHQWH�GHOOD�),7H7�)UDQFR
6FLDQQLPDQLFR���V�Q��

4XHVWD�VDUj�XQ¶HGL]LRQH�VSHFLDOH��GHGLFDWD�DO�JUDQGH�FDPSLRQH�D]]XUUR
5REHUWR�*LRQWHOOD��XQDQLPHPHQWH�QRWR�QHOO¶DPELHQWH�SRQJLVWLFR�FRPH�³,O
3XSR´��VFRPSDUVR�SUHPDWXUDPHQWH�QHOOH�VFRUVH�VHWWLPDQH�
/¶RUJDQL]]D]LRQH�GHOO¶HYHQWR�q�GHOOD�),7H7��LQIR�VX�ZZZ�ILWHW�RUJ���FRQ�LO
SDWURFLQLR�GHO�&RPXQH�GL�/XFHUD��GHOOD�3URYLQFLD�GL�)RJJLD��GHOOD�5HJLRQH
3XJOLD��GHO�&RQL�3XJOLD�H�GHOOR�6WDWR�0DJJLRUH�GHOOD�'LIHVD��,�SDUWQHU�VRQR
O¶$HURQDXWLFD�0LOLWDUH��OD�3ROL]LD�3HQLWHQ]LDULD�H�O¶,VWLWXWR�SHU�LO�&UHGLWR
6SRUWLYR�H�JOL�VSRQVRU�3UDGLV��%XWWHUIO\��+XPDQ�7HFDU��6XSHUDELOH�,QDLO�
:LQQHU�,WDOLD��'FI�*URXS��6DSRUL�GL�3XJOLD�H�3XEEOLVXG�VUO��0HGLD�SDUWQHU
&RUULHUH�GHOOR�6SRUW�H�7XWWRVSRUW�
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/DVFLD�XQ�FRPPHQWR
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0$1)5('21,$ � )2**,$ � &$3,7$1$7$ � %$7 � 32/,7,&$ � &521$&$

 � ¬ � Ø � š � Ƌ � ±

4GIKQPG�6GTTKVQTKQ � (EQPQOKC � &WNVWTC � (FKVQTKCNK � 5RGVVCEQNK � 5RQTV � $VVWCNKV� � (XGPVK � .CXQTQ � &QPEQTUK � *C\\GVVC�7HHKEKCNG � %QTUC � 5EWQNC�G�*KQXCPK

&HUFD���

0�ā�������������ā��������������������������������������������������������������������������������

&521$&$ 0$1)5('21,$ ���0$*������������

&DPSLRQDWL�QD]LRQDOL�WHQQLVWDYROR��3LHPRQWHVH��³6SRUW��VWUXPHQWR�GL
SURPR]LRQH´
�/R�VSRUW�SUDWLFDWR��RUJDQL]]DWR�H�DPPLUDWR���KD�VSLHJDWR�3LHPRQWHVH���q�XQ¶HVSHULHQ]D�FRQGLYLVD�FKH�VL�OHJD�VSHVVR
LQGLVVROXELOPHQWH�DL�OXRJKL�LQ�FXL�q�YLVVXWR�

'K��4GFC\KQPG H

,O�WDYROR�GHOOD�FRQIHUHQ]D��67�

&QPFKXKFK

6YGGV

)RJJLD��³4XHVWD�q�XQD�XOWHULRUH�RFFDVLRQH�SHU�OD�3XJOLD�GL
RVSLWDUH�XQ�HYHQWR�VSRUWLYR�QD]LRQDOH�FRQ�SDUWQHU�LPSRUWDQWL�
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FRPH�O¶$HURQDXWLFD�0LOLWDUH�H�OD�3ROL]LD�3HQLWHQ]LDULD�LQ�XQR
VFHQDULR�PHUDYLJOLRVR�FRPH�/XFHUD��8QD�VWUDRUGLQDULD�FLWWj�G¶DUWH�FKH�VL
VWD�SUHSDUDQGR��FRQ�LO�FDORURVR�VSLULWR�GHOO¶DFFRJOLHQ]D�FKH
FRQWUDGGLVWLQJXH�GD�VHPSUH�LO�QRVWUR�SRSROR��DG�RVSLWDUH�FLUFD������DWOHWL�
ROWUH�DG�XQ�LQGRWWR�VWUDRUGLQDULR��FKH�UDJJLXQJHUDQQR�OD�3XJOLD�SHU
SDUWHFLSDUH�DL�FDPSLRQDWL�QD]LRQDOL�GL�7HQQLVWDYROR´��&RVu�O¶DVVHVVRUH�DOOR
6SRUW�GHOOD�5HJLRQH�3XJOLD�5DIIDHOH�3LHPRQWHVH�SDUWHFLSDQGR�TXHVWD
PDWWLQD�DOOD�FRQIHUHQ]D�VWDPSD�GL�SUHVHQWD]LRQH�GHL�FDPSLRQDWL�LWDOLDQL�GL
&DWHJRULD��9HWHUDQL�H�,QWHUIRU]H�GL�7HQQLVWDYROR�FKH�VL�VYROJHUDQQR�DO
3DODVSRUW�GL�/XFHUD�GDO���DO����JLXJQR��$OOD�FRQIHUHQ]D�VWDPSD�KDQQR
SDUWHFLSDWR�DQFKH�(OLR�6DQQLFDQGUR��SUHVLGHQWH�GHO�&RQL�3XJOLD��$QWRQLR
7XWROR��VLQGDFR�GL�/XFHUD��H�)UDQFR�6FLDQQLPDQLFR��SUHVLGHQWH�GHOOD
)HGHUD]LRQH�,WDOLDQD�7HQQLVWDYROR�
³/R�VSRUW�SUDWLFDWR��RUJDQL]]DWR�H�DPPLUDWR�±�KD�VSLHJDWR�3LHPRQWHVH�±�q
XQ¶HVSHULHQ]D�FRQGLYLVD�FKH�VL�OHJD�VSHVVR�LQGLVVROXELOPHQWH�DL�OXRJKL�LQ
FXL�q�YLVVXWR��3HUFLz�OR�FRQVLGHULDPR�XQR�GHL�WXULVPL�SRVVLELOL�LQ�3XJOLD�H
SHU�TXHVWR�FRQWLQXHUHPR�D�VRVWHQHUH�O¶RUJDQL]]D]LRQH�GL�JUDQGL�H�SLFFROL
HYHQWL�FKH�SRUWLQR�OH�SHUVRQH�D�YLYHUH�OH�QRVWUH�FLWWj�H�L�QRVWUL�WHUULWRUL��/R
VSRUW�SHU�QRL�q�GXQTXH�XQR�VWUXPHQWR�GL�SURPR]LRQH�WXULVWLFD�PD�DQFKH
XQR�VWUXPHQWR�WHUDSHXWLFR�H�GL�SUHYHQ]LRQH�SHU�LO�EHQHVVHUH�H�OD�VDOXWH�GHL
FLWWDGLQL��/R�VWDQ]LDPHQWR�GHOOH�ULVRUVH�H�JOL�DFFRUGL�GL�SURJUDPPD�±�KD
FRQFOXVR�3LHPRQWHVH�±�WHVWLPRQLDQR��LQ�SLHQR�DFFRUGR�FRQ�LO�3UHVLGHQWH
(PLOLDQR��OH�VFHOWH�GHOOD�SROLWLFD�UHJLRQDOH´�

3HU�(OLR�6DQQLFDQGUR��SUHVLGHQWH�GHO�&RQL�3XJOLD��TXHVWR�q�³XQ�QXRYR
JUDQGH�HYHQWR�VSRUWLYR�SHU�OD�3XJOLD��D�FXL�LO�&RQL�UHJLRQDOH�JDUDQWLVFH
WXWWR�LO�VXR�VXSSRUWR��YLVWD�OD�VXD�SRUWDWD�H�OD�IRUWH�FRQQRWD]LRQH
SURPR]LRQDOH��&RQ�ROWUH�����WHVVHUDWL�����VRFLHWj��XQ�IORULGR�SDQRUDPD
JLRYDQLOH��XQ�FHQWUR�GL�DOWD�VSHFLDOL]]D]LRQH�D�0ROIHWWD�H�QXPHURVL�HYHQWL
QD]LRQDOL�H�LQWHUQD]LRQDOL�RVSLWDWL�LQ�TXHVWL�DQQL��OD�3XJOLD�YXROH�FRQVROLGDUVL
QHO�SDQRUDPD�SRQJLVWLFR�LWDOLDQR´��³3XQWLDPR�±�KD�VRWWROLQHDWR�LO�VLQGDFR
GHOOD�FLWWj�GL�/XFHUD�$QWRQLR�7XWROR�±�VXOOD�VWRULD�H�EHOOH]]D�GHOOD�QRVWUD
FLWWj��SHU�UDSLUH�LO�FXRUH�GHOOH�PLJOLDLD�GL�SHUVRQH�FRLQYROWH�H�LQWHUHVVDWH�DL
FDPSLRQDWL�H�LQGXUOH�D�WRUQDUH�SUHVWR�GD�QRL��3HU�GXH�VHWWLPDQH�±�KD
FRQFOXVR�&XWROR�±�VDUj�SRVVLELOH�YLVLWDUH�JUDWXLWDPHQWH�WXWWL�L�QRVWUL
PRQXPHQWL�H�OH�QRVWUH�EHOOH]]H�DUWLVWLFKH´�

'L�XQ�LQGRWWR�GL�FLUFD������PLOD�SUHVHQ]H�WRWDOL�FKH�FRVWLWXLVFRQR�³XQD
ULFFKH]]D�SHU�LO�WHUULWRULR´�KD�SDUODWR�LQILQH�LO�SUHVLGHQWH�GHOOD�),7H7�)UDQFR
6FLDQQLPDQLFR���V�Q��

4XHVWD�VDUj�XQ¶HGL]LRQH�VSHFLDOH��GHGLFDWD�DO�JUDQGH�FDPSLRQH�D]]XUUR
5REHUWR�*LRQWHOOD��XQDQLPHPHQWH�QRWR�QHOO¶DPELHQWH�SRQJLVWLFR�FRPH�³,O
3XSR´��VFRPSDUVR�SUHPDWXUDPHQWH�QHOOH�VFRUVH�VHWWLPDQH�
/¶RUJDQL]]D]LRQH�GHOO¶HYHQWR�q�GHOOD�),7H7��LQIR�VX�ZZZ�ILWHW�RUJ���FRQ�LO
SDWURFLQLR�GHO�&RPXQH�GL�/XFHUD��GHOOD�3URYLQFLD�GL�)RJJLD��GHOOD�5HJLRQH
3XJOLD��GHO�&RQL�3XJOLD�H�GHOOR�6WDWR�0DJJLRUH�GHOOD�'LIHVD��,�SDUWQHU�VRQR
O¶$HURQDXWLFD�0LOLWDUH��OD�3ROL]LD�3HQLWHQ]LDULD�H�O¶,VWLWXWR�SHU�LO�&UHGLWR
6SRUWLYR�H�JOL�VSRQVRU�3UDGLV��%XWWHUIO\��+XPDQ�7HFDU��6XSHUDELOH�,QDLO�
:LQQHU�,WDOLD��'FI�*URXS��6DSRUL�GL�3XJOLD�H�3XEEOLVXG�VUO��0HGLD�SDUWQHU
&RUULHUH�GHOOR�6SRUW�H�7XWWRVSRUW�

8QVC�SWGUVQ�CTVKEQNQ� ���

/DVFLD�XQ�FRPPHQWR
ØN�VWQ�KPFKTK\\Q�GOCKN�PQP�UCT��RWDDNKECVQ��Ø�ECORK�QDDNKICVQTK�UQPQ
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0LJUDQWL��QDXIUDJLR�D�ODUJR�/LELD������VDOYL����YLWWLPH /D�PD[L�YRUDJLQH�VXO�/XQJDUQR�QHO�FHQWUR�GL�)LUHQ]H &RORQLD��VHWWD�KRUURU�LQ�&LOH�3LQRFKHW%5($.,1*�1(:6

&,77� 32/,7,&$ &521$&$ 6,1'$&$7, 63(77$&2/2 63257 (&2120,$ 6$1,7� &8/785$

'DO���DO����JLXJQR�/XFHUD�FDSLWDOH�GHO
WHQQLV�DWWHVL������DWOHWL�GD�WXWWD�,WDOLD
)2**,$����������������������GL�5HGD]LRQH

7ZHHW

�3HU�GXH�VHWWLPDQH��GDO���DO����JLXJQR��/XFHUD�VDUj�OR�VFHQDULR�GHO
PDJJLRU�HYHQWR�QD]LRQDOH�GL�WHQQLVWDYROR��EHQ�������DWOHWL�GD�WXWWD
OD�3HQLVROD��GDL�JUDQGL�FDPSLRQL�DOOH�JLRYDQL�SURPHVVH��VL
DIIURQWHUDQQR�DO�3DODVSRUW�SHU�L�&DPSLRQDWL�,WDOLDQL�GL�&DWHJRULD�
9HWHUDQL�H�,QWHUIRU]H�

/D�PDQLIHVWD]LRQH�q�VWDWD�SUHVHQWDWD�TXHVWD�VWDPDWWLQD�D�%DUL��LQ
3UHVLGHQ]D�GHOOD�*LXQWD�5HJLRQDOH��GD�5DIIDHOH�3LHPRQWHVH�
DVVHVVRUH�DOOR�6SRUW�GHOOD�5HJLRQH�3XJOLD��(OLR�6DQQLFDQGUR�
SUHVLGHQWH�GHO�&RQL�3XJOLD��$QWRQLR�7XWROR��VLQGDFR�GL�/XFHUD��H
)UDQFR�6FLDQQLPDQLFR��SUHVLGHQWH�GHOOD�)HGHUD]LRQH�,WDOLDQD
7HQQLVWDYROR�

©/R�VSRUW�SUDWLFDWR��RUJDQL]]DWR�H�DPPLUDWR����KD�VSLHJDWR
3LHPRQWHVH���q�XQ¶HVSHULHQ]D�FRQGLYLVD�FKH�VL�OHJD�VSHVVR
LQGLVVROXELOPHQWH�DL�OXRJKL�LQ�FXL�q�YLVVXWR��3HUFLz�OR�FRQVLGHULDPR

63257 Ā

*LQR�/LVD�*LDQQLQL
ULVSRQGH�D�'H
/HRQDUGLV���6FDOR
DOO
DWWHQ]LRQH�GHOOD
5HJLRQH�

Ā$/75(�1(:6

Ā352*5$00,�79

7HOHUDGLRHUUH

Ā62&,$/�&2817(5

�����
)ROORZHUV

�����
)DQV

566
6XEVFULEHUV
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GARE E CAMPIONATI

Servizi di Media Monitoring

• Minervini, ritorno in grande stile Ora voglio il podio ai nazionali
• Serie C2, il Siracusa è terzo Quinto posto per il Noto A
• Petriccioli e Bemi protagonisti
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